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IleHbrn noag Horamm

KaTeropu4yeckn He xBaTaeT AeHer? A 4To Bbl ;YMaeTe 0 NacCMBHOM goxone? Tak,
4TOObI MOXXHO BbIJI0 HNYEro He genaTb U CTabubHO NONyYaTb AEHbIMN HE3aBUCUMO OT
TOro, 4eM Bbl 3aHMMaeTecb U rae pabortaeTte. [laxe ecnuv paHbLUe Bbl He
WHTEepecoBaINCb UHBECTULNAMWN B HEABUKNUMOCTb U HUYero ob 3ToM He 3Hanu, To C
NMOMOLLLbIO 3TOW KHUMU Bbl ObICTPO CcOpUeHTupyeTech, 4Tobbl Mosyy4yaTb 4OXOOHOCTb
100 % v 6onblie. HegBu>XmnMmoe NMyLLLECTBO HUKOr4a He yrnageT B LeHe, Bedb Crpoc
Ha Hero TOJIbKO pacTeT. HeABUXXNMOCTb - 3TO YBEPEHHOCTb, ee BCcerga MOXHO
npoAaTb, OTAATb NOA 3aJ10r UM COaTb B apeHAay.

Hukonan Mpo4yKOBCKUI, KAHANOAT SKOHOMUYECKUX HAaYK N YCMeLHbI MUHBECTOP,
pPacCKa)eT O KJI0YEBbIX NPUHLUMMNAX NHBECTUPOBAHNSA B HEABUXXMMOCTb: KakK KynuTb
cebe kBapTupy, 4TObObLI 32 HEee NAaTUAK Apyrue NanN, KaK 3aKOHHO CHU3UTb Haslorn u
KakK MaKCMMaJibHO 3((MEKTUBHO N BbIFOAHO MNONYYNUTb UNOTEKY. ABCONOTHO KaXK A bl
4yenoBek C JtobbIM YpOBHEM A0CTaTKa MOXXeT 3apabaTbiBaTb Ha HEABUXUMOCTU U
co3paBaTb cebe NnaccuBHbIN foxon. [Ba AecsiTka caMbiX YOOMHbIX CTpaTerunn
WHBECTUPOBAHNSA, OOCTYMHbIX KaXKA0MY: C peasibHbIMU NpMMepamMun, NPaKTUYECKNMU
«PULWKaAMU» N UCTOPUAMN 3apaboTKa Ha HEABMXXMMOCTU C HYNS.

Hukonan Mpo4KOBCKUN

NHBECTUMN B HEOBMXXNMOCTb: 25 cynepcTpaTerunm
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BBeneHue

Y10 Bbl AyMaeTe 0 macCMBHOM goxoae? Korga Bbl MOMun Obl HMYEro He genaTb n
CTabunibHO exxeMecs4Ho rnony4yaTb OEeHbIM OT apeHAaTopoB. He3aBMCMMO OT TOrO,
4yeM Bbl 3aHUMaeTeChb, rne HaxognmTtecsb, pa60TaeTe nnn oTabliXaeTe.

3BY4YUT NpuBEeKaTesibHO, He npasaa nm?

K coxxaneHuto, ana 6onblIMHCTBA Nt0oOen 3Ta KapTUHa KaXXeTC4 HeO4OCTUXXUMOW
MEeYTOWN. MpUYnNHBbI pa3Hblie - «y MEHA HEeT OeHer», «He O4aayT UMOoTeKy», «B MOeM
ropoge 310 He pa60TaeT>>, «4d eule CJIMWWKOM KOH NN yXXE CJIMWLKOM CTap».

OfgHako Ha caMoM fgene 3To He bosee YeMm onpaBaaHna! AGCONIOTHO KaXKabl YenoBeK
c ntobbIM YpoOBHEM O0OCTaTKa MOXKeT 3apabaTbiBaTb Ha HEABMXXMMOCTU U co3aaTb cebe
MAaCCUBHbLIN O0XOM.

NmeHHO 06 3TOM 1 NnonaeT peyb B AaHHON KHUTE.

Bce, 4yeM Mbl 6y,u,eM C BaMi AOeJINTbCA - 3TO Halla NpakKTUkKa, HUKaKOW Teopun. TonbkKo
TO, 4HTO Mbl I'IpO6OBaJ'II/I Ha cebe (Hy M Ha COTHAX HallnX YH4EHNKOB TOXe).

B nepBbIX rnaBax Mbl paccMOTpUM o6yt nHhopMaLKuo No MHBeCTUpoBaHUto. daxxe
€CJIN paHblle Bbl HE MHTEPecoBasINChb 3TON 0671aCTblO, TO C MOMOLLbIO HALLIEero
Hebonbworo nnkbesa 6LICTPO COpUEHTUPYETECH B HE.

Hanee Bac XAYT ABa feCATKa caMblX YOOMHbIX CTpaTernm MHBECTUPOBaHUS,
OOCTYMHbIX Ka)KA0MY, C peasibHbIMU NpUMepamMm, NPpakKTUYECKUMIN «PuLiKaMmm»

N MHCangamMun. TN cTpaTerum pa3HoobpasHbl, cpean HUX Bbl 06a3aTenbHO HangeTe
noaxonauwmm sapmanHT! Mbl paccMOTpUM:



e cTpaTerumn 3apaboTka Ha HEABMXXUMOCTU C HYNSA;

* MHBECTUPOBAHME C LeNblo MPUpPOCTa KanmTana;

* BapWaHTbl 4J19 HOBUYKOB W OMbITHbLIX NHBECTOPOB;

* HeCTaHAapTHble NPOABUHYTbIE CTPaTErnMN.

YeTbipe 6OHYCHbIX pa3aena NoAroToOBUAM AN BaC HalUW YYEHUKN N MapTHepbl. OHK
noaenaTcs CBOUMU pe3ysibTaTaMu Mo BOMOWEHUIO HalKX cTpaTernin. U3
NPUI0XKEHN Bbl y3HaeTe 0 6bICTPOM NNOTEYHOM KPeaANUTOBaHMN, O NepcneKkTuBax

nHBectupoBaHuna B CaHkT-lNeTepbypre n batymmn, a Takxe noayymte noapobHyto
nHdopmaumio 06 NHBECTUPOBAHNM B TayHXayChbl.

Hapneemcs, onbIT MHBECTUPOBAHUSA B HEABUMXKUMOCTb, KOTOPbIN Mbl 0600LWMAn B 3TON
KHUre, bygeTt BaMm noneseH.

Hukonan Mpo4KOBCKUN

tinvest.org

[(Oe nexxaTt oeHbrn?

OoHa 13 BaXXHbIX NPUYNH, NOYEMY CTOUT 3aHMMATbCA MHBECTUPOBAHNEM, B TOM, 4TO,

npocTto paboTas No HaNMy, AOCTUTHYTb (PUHAHCOBOIO yCnexa KpaHe CN0XHO.

N na>ke 3aHMMasAsCcb BU3HECOM 3TOro AOCTUYb TPYAHO: BU3HEeC MOXXeT AaTb AEHbIU, HO
yacTo B 06MeH 3abupaeT cBobony.



®urHaHcoBas cBoboaa Noapa3syMeBaEeT HE TOMIbKO AeHEXHYo cBobony, HO 1 cBoboay
BPEMEHU - BO3MOXXHOCTb BblIbUpaTh - KOraa, Kak 1 4yem Tebe 3aHMMaThCS.

PaccMOTpUM HECKOJIbKUX ypOBHeIZ pacnpepneneHna neHer Mmexay HaceJlieHneM.

Puc. 1. PacnpepneneHune geHer

Bonblwas 4acTb noaen HaxoanuTca B obnacTax «HaeMHble cny>xawme» nnbo
«MIHOnBMAOyanbHbie NpeanpuHUMaTeENn», OAHAKO AEeHer 34ecCb 04eHb Mano. Moyemy?
[MpvynHa npocTa.

Bbl MeHsAeTe cBoe BpeMs Ha AeHblrN. A MOCKOJIbKY Pecypc 3TOT O4EeHb OrpaHNYeH,
MHOI0O HE HaMeHSsellb - B CyTKaxX y Bac Bcero 8-10-12 paboyunx 4yacoB - 3apaboTaTb
CepPbE3HYI0 CYMMY MpPaKTU4YeCKN HEBO3MOXXHO.

OCHOBHbIE AEeHbIrM HaxXOAATCA Yy NpeanpuHUMaTEeNen n MHBECTOPOB. MNepBble
NCNoJsb3YIOT NJIeY0 B BUAe Tpyda APYrux aofen - opraHnsya kakon-nmbo npouecc n
3abupasn YacTb AeHer, BTOpble 3aCTaBNAAOT eHbrn paboTaTb Ha HUX.

HaBanTte nog4yepkKHeM elle pa3 rinaBHoe oTJin4me:

NHBecTnummn - 3To Korga AeHbrn genatT AeHbrn. To eCTb OHU pa60Tar0T Ha BacC, a He
Bbl pa60TaeTe Ha OEHbIA.

A 410 Xe busHec? KOHe4YHO, 3TO MOXeT ObITb OTZIMYHbIN CNOCOb CKONOTUTL
cocTosiHue. Ho gaBanTe bygem o6bekTUBHbI - bonbWIMHCTBO noagen HE



npegnpuHMMMaTesn n sBpan nun Koraa-nmbo nmu CTaHYT. |_|pVI 3TOM NHBECTUPOBaHNE B
HeOABMXNMOCTb OOCTYIMNHO KaXXaAO0MYy HeE3aBUCMMMO OT Ballero oCHOBHOIo poda
neAaATes/IbHOCTN.

Kpome Toro, npeacrtaBbTe CUTYaLMIO: Bbl 3aHMMaeTecb BU3HECOM 1 pellaeTe yexaTb
Ha rof B OTNYCK - OTAOXHYTb, NonyTelwecTBoBaTb. Yepes roa Bo3BpallaeTecb. Y10
npou3onaeT 3a 3TOT Nnepuon C Bawen KoMmnaHmen? Bol oOHapy>xmnte Ha MecTe oduca
3aacganbTUPOBAHHYIO MApPKOBKY - JIIOAEN HET, TOBapa HET, KJIMEHTOB HeT, BCe
rnponasno.

Tenepb BoO3bMeM HEABMXMMOCTb. [MpeacTtaBbTe cebe, Bbl Kynuan KBapTupy B
HOBOCTPOWKE N yexanun Ha rog. Ecnm Bl caenanmn xopowmnin BbIGop 1 CTPOMTENBCTBO
He 3aMOopOo3U0Ch (3TO, padyMeeTCs, BONPOC Ballel KOMNEeTEHTHOCTU KakK MHBECTopa -
HaY4YNTbCA FPAaMOTHO BblIbMpPaTb HafgeXHble 06BbEKTbI), TO K MOMEHTY Ballero
BO3BpalLeHNs 06bEeKT BbIpacTeT B LLEHE - 1 04€Hb CYLLECTBEHHO.

A B cnyyae, ec/in Bbl KYMNJIEHHYIO KBAapTUPY BbIroAHO cAann B apeHay (06 aTom nongeT

Peyb nanee), T0O yepes rog Bbl nosiydynTe pocT CBOEN MHBECTUUUN + apeHOHY nniaTty

3a 3TOT nepwuoa.

I'Io-|eMy CTOUT 3aHNMaTbCAd NHBECTUNPOBaHNEM

EcTb Macca cnocoboB MHBECTUPOBAHMSA B pa3Hble akTUBbI. [loyeMy CTOUT BbibnpaThb

MMEHHO He4BMXXUMOCTb?

ECTb HECKOJIbKO KJ1l04YEeBbIX MOMEHTOB:

1. HegBM>XMMOCTb NOYTU BCerga pacTeT B LleHe

1. CTabunnbHbIN NACCUBHBLIN OEeHEeXHbIN MOTOK

2. MO)XHO MONYYUTb OEHbIM Nopg 3as0r o6bekTa



3. He TpebyeT akTUBHOIro y4yacTus

4. Jlerko nepenaTtb OeTAM

5. OguH pa3 caoenan - akTUB Ha BCIO XU3Hb

OCTaHOBMMCSH Ha 3TUX MYHKTax no,upo6Hee.

1. HeoBM)XMMOCTb pacTeT B LieHe

TyT cpa3y nonpaska - Npu yCcaoBUK, 4TO Mbl ee NMpaBubHO Bbibnpaem. He nobas
HeOBUXXMMOCTb BblpacTaeT B LieHe. bonee Toro, B nepmof Kpusnca goporas
HeaBUXXUMOCTb (bu3Hec-knacca 1 3NMTHas) NpocefaeT OYeHb CYLLECTBEHHO.

Ho HeABMXXMMOCTb B 3KOHOM-CerMeHTe TakKuM npoBasiaM NMpakTU4YeCKn He
noasep>xeHa. IMeHHO NO3TOMY Mbl B NepBYyIO o4yepenb NHBECTUPYEM B 06BbeKThI
9KOHOM-KJ1aCcCa.

2. CTabunbHbIA MACCUBHbIN OEHEXHbIN MOTOK

[ NaBHbIN NIOC HEABUXXMMOCTU KaK UHBECTULIUK B TOM, 4TO Mbl MOXXEM KYMNUThL ee,
cOaTb B apeHay U noJslyyaTb AeHEeXHbI NoToK, 6osblie 0cobo HUYyero He
npeanpuHuMas. JlInbo BoobLie HNYEro He AenaTb, Nepenas BCe NOBCEAHEBHbIE
BOMPOCHI yrpaBasawoLlen kKoMnaHnm 3a 8-10 % oT AeHEXXHOro NoTokKa.

B niobom ciydae npum MMHNMMymMme aKTUBHOIO y4aCTunA nojsiyd4aemM peaJibHO MacCMBHbIN
OEeHEXHbIN NOTOK. TO, 4TO OYeHb peako MO>XXHO HaNTWN B OPYrmx akKtmBax.

3. He TpebyeT aKTUBHOI0 y4acTus



Balua rnaBHas 3aZlavda - BJIOXKUTLCS Ha CTapTe NpoeKkTa (BpeMeHeM, AeHbramu,
BHMMAHWEM) 1 3aNyCTUTb NPOeKT. HO 3To 04HOKpPATHOE NPUIOXKEHNE YCUNA. 3aTeM,
Koraa obbekT 3acesieH apeHAaTopamMum, OT BacC NMpakTUYeCcKn He TpebyeTcs
BPEMEHHbIX 3aTpaT.

4. MOXXHO NONYy4YUTb OeHbrn nopg 3asor obbekTa

Ecnn y Bac y>xe eCTb Kakasi-TO HEABUXXMMOCTb, TO Bbl MOXKETE ee NCMN0JIb30BaTb AN
Toro, 4Tobbl 6LICTPO MONYUUTL Ky4Yy OOMOJIHUTESNIbHbLIX OEHEr.

[MoToMYy 4TO NMopA 3as10r HEeABUXXNUMOCTU BaHKN 04eHb Nerko AatT AeHbrn, KOTOpPbIE Bbl
MOXXETe NCMNoJib30BaTb, HarnpumumMep, 474 NoKynkn ciaeayrwmnx 06beKTOB. Mbl 3TO
noenaJim MHOIMroKpaTHO.

5. Jlerko nepepnatb getam

KoMy-TO aKTyasibHO MMEHHO 3TO. AKTMBbI, KOTOPbIE Bbl CO34aeTe B HEOBUXKXMMOCTMN,
0OCTaTO4YHO SIerko nepenaTtb NO HACNeACTBY UM NOLAPUTb KOMY-TO - Hanpumep,
poanTensam. B oTanyme, Hanpumep, oT BusHeca, nepefaTtb KOTOPbINA, KakK NpaBuio,
KpanHe CNOXHO.

Hun onsa Koro He CcekpeT, YTO B Hallen CTpaHe HeNerko NpoXXnTb Ha OAHY NeHcuio. Y
HacC eCTb O0BOJIbHO MHOIO NMPUMEpPOB, KOra4a MHBECTOPbI CO34aBasin aKTUB
crneuvanbHo ansa pogutenemn, 4Tobbl oHM Bbiin obecneyvyeHbl CTabMAbHBIM MACCUBHBIM
00Xo40M.

6. OovH pas caesan - U akTUB Ha BCIO XXU3Hb

[MpekpacHo, He npaBsaa nn?



MPUHLMN NHBECTUPOBAHNSA Ha NMpumMmepe

Mpexae Yyem nepexoanTb K CTpaTerusam, pasbepeM Ha KOHKPETHOM NpuMepe pacyeT
Nno NHBECTUPOBaHMIO. KpaliHe Ba)kHO pa30bpaThbCs B M1aBHbIX MPUHLMUNAX, MPexae
4yeM NepexoanTb K KOHKPETHbIM CTpaTernsam.

Tabnnua 1. Tabnanua ooxXooHOCTU

1. CtoumocTb. lNMokynaem KBapTUPy B HOBOCTPOMKE CTOMMOCTbIO 2 MJH. 100 ThiC. pyb.
B maHHOM cny4ae 6epem 06beKT, Yy KOTOPOro Mbl B 6bamKanwee BpeMs nosyvynm
KoY. (OTO peasnbHbin npumep. O6bekT HaxoanTcsa B [oagMOCKOBbLE Mo
OMNTPOBCKOMY LIOCCE).

2. MNepBbInt B3HOC. lNMepBbIn B3HOC Mo nnoteke - 15 % o1 2 maH. 100 TbIC. pyb., T. €.
315 TbIC. PYO.

3. CooTBeTCTBEHHO, baHK paeT KpeauT B pa3mepe 2100 - 315 = 1785 Thic. py6. B
AaHHOM NpuMepe OH B3AT Ha MaKCUMasibHbIN CPOK Nnof 14 % ronosbiX.

4. Ha peMOHT Mbl 3aknagbiBaeM ripumMmepHo 10 % oT ctommMocTu KBapTupbl - 200 ThiC.
py6. Ecnn Bbl rpaMOTHO aenaete peMoOHT (06 3TOM Mbl pacCKa)keM B
COOTBETCTBYIOLWEN FNaBe AaHHON KHUMX), 3TON CYyMMbl XBaTUT, 4Tobbl coenaTb
HOpMaJibHY0 KBapTupy. CTOMMOCTb pPeMOHTa 3aBUCUT OT rnsiowann. B naHHOM
rnpuMmepe niaowanb KBapTupsl - 35,9—36 ™

. ECTecTBeHHO, OT 3TOro 3aBUCUT KOJZINYECTBO MaTepunana, obvem pabor.

Ho npakTu4yeckn Bcerga Bbl MOXKeTe yNoxXnUTbcs B 10 % OoT cToMMoCcTn obbekTa (3To
€eCcnn peMoHTa HeT BoobLlue - ronbie 6eToHHbIE CTEeHbI). XOTA BCe BOKPYr BaM byayT
rOBOPUTb, YTO 3TO HEBO3MOXXHO, MPMBOANTL NPUMeEPbI, KOrga oHW 3anaaTuanm B 2-3
pa3a 6osblue - He BepbTe. Mbl MHOFOKpPaTHO NPOBEPSAIN - NPU FPaMOTHOM Nogxone K
MHBECTOPCKOMY PEMOHTY Bbl BMOJIHE YJIOXKUNTECH.



5. JInyHubin kanutan, 315+200 = 515 TbiC. py6. DTO Ta CyMMa, KOTOPYHO JINYHO Mbl
DOJDKHbI BJIOXKUTb B 3TOT MPOEKT. [/19 NPOCTOTbl UNOCTPaALNN KIKOYEBbIX MPUHLNMNOB
cenyac onyckaem Hebonblimne AONOJIHUTE IbHbIE pacXodbl Ha CTPaxoBKY, ohopmMmaeHue
coenku u T. 4. CKOMNeHCMpyeM 3TO HEKOTOPbIM YMeHbLUEeHNEM AOXOOHOW 4YacTu.

Hennm bonblloe Ha MaJioe

B naHHOM NpuMepe KBapTUpa HaxoauTcs nNpuban3ntenbHo B 25-T KnaoMeTpax oT
MOCKBbI, HeaseKo OT >XKeJsIe3HOA0POXKHOW CTaHL M.

CTaHOapTHasa CTaBKa apeHabl O4HOKOMHATHOM KBAaPTMPbl HA MOMEHT HanMcaHus
OAHHON KHUTU - NPUMEpPHO 22-23 TbiC. pyb. HO Mbl C BaM1 Kak rpaMOTHbIE NHBECTOPbI
He ByeM NpocTo cAaBaTbh KBAPTUPY «B J106», MOTOMY YTO 3TO HEBbLIFOAHO.

BbirogHee nogennTb ee Ha cTyamun (3To ogHa 13 6a30BbIX CTpaTernn
WHBECTUPOBaAHNSA, KOTOPYIO Mbl pa3bepemM ganblie), Torga Mbl CMOXXEM NOJly4aTb OT
apeHabl B Mecsil, npuMmepHo 35 ThiCc. pybnen.

To ecTb gensa 6osbLIoe Ha Masioe, HaNpPMUMep, KBapTUPY Ha CTYAUN, Mbl MOXXEM Cpa3y
MOAHATb OOXOLHOCTb NpoeKTa npuMmepHo B 1,5-2 pasal

NTakK, Mbl coaeM KBapTUPY B apeHay 3a 35 Thic. pyb.

Y Hac kpeaunT 1 MaH. 785 ThIC. pyo.

B mecsay mbl nnatum 20 Thic. pyb. nnotekn.

CoOTBETCTBEHHO, AEHEXHbIN NOTOK (TO, YTO OCTAeTCsa Y HAaC B KapMaHe Kakabln
Mecsy) - 3To 35-20 = 15 ThIC. pyb.



HeHexHbin noTok B roa (AMr): 15 x 12 = 180 Tbic. pyb. OTOT aKTUB NPUHOCUT HaM
Kaxabin rog 180 TeiC. pyb.

Y10 nponcxoanT ¢ BawmmMm nHBeCTULUMNAMU C TEYEHNEM BPeMEeHU

Tenepb NOCMOTPUM, 4TO NPOU3ONAET C LIEHON Yepes rog.

1. CtonmocCTb KBapTUpbl BbipacTeT NpuMepHo Ha 5—10 %. Bo3bMeM N0 MUHNMYMY,
T.e.5 % * 2100 TbIC. pY6. = 105 ThIC. PYO.

2. Ka)xabln rog Mbl MHOEKCUPYEM Hally apeHOHYo naaTy Ha pa3Mep MHMA[aummn
(npumepHO Ha 10 %). B gaHHOM pacyeTe 4ONYCTUM - OMATb »Xe, B35IB C 3arnacoM - 4TO
apeHOHasa CTaBKa BbIpoCa BCero Ha 6 %. To eCcTb B CneAylowem rogy Ham
apeHpaTopbl byayT naatuTb 37 ThiC. pyod.

COOTBETCTBEHHO, AEHEXHbIN NOTOK B Mecsy, Yy Hac byaeTt 17 Toic. pyb. AB rog -

204 TbIC. pY6.

TyT Ba>XHO MOHATb: Mbl NPOAOJIKAEM NAATUTb BaHKy Te e 20 ThiC. pyb., 4TO U
paHblLUe, KOTOopble U3 roda B rod cbefaeT UHMAAUNA, B TO BPEMSA KaK Ka)Kabl roq
CTOMMOCTb KBapTUPbl N AEHEXHbIA MOTOK PacTyT.

Yepes 10 neT 3Ta KBapTUpa BbipacTeT B LeHe NMPpUMepPHOo Ha 1 MAaH. pyb., a MoXeT -

bonblue. A eXXerogHbl AeHeXXHbI NOTOK NpnbnmnsnTtca K 450 Toic. pybnen!

Tenepb gaBanTe Npope3loMUpyem:

1. CToMMOCTb KBAapTUPbI pacTeT.

2. [leHe)XXHbIN NMoToK pacTeT, NOTOMY HTO Mbl NMOCTOAHHO MOBbILLIaEM apeHdHYIO
CTaBKy. To eCcTb cebe B KapMaH O0CTaBJideM BCe bosblue YNCTbIX OeHer.



3. MnoTeka norawaeTcs, kBapTupa Bce 6osble CTAaHOBUTCSA «Hallax». [MpuyemM racum
€e He Mbl - 3@ UNMOTEKY NNAaTAT HallW XWJblbl, KOTOPbIE apeHaY0T KBapTUpY.

4. A Mbl U3 roga B rog npoaosi»Kaem naatuTb Te Xe 20 ToiC. pyb., KOTOopble CbenaeT
NMHPNaUnA.

Movyemy MHpNAUMA paboTaeT Ha HacC

MpoCTO BCNOMHUTE Ha NMpuUMepax Ballen XXWU3HW cnydau, Korga pyban
obecueHmBanucb. U nonmnTe, 410 Yepes 5 neT Bbl ByaeTe naaTuTb HAMHOIO MEHbLLE,
yeMm cenyac, a noayyaTb 4oxoAa, HaobopoT, HAaMHOro bonbLue.

3Ta cymmMma, 20 ThiC. pyb., He MeHseTcs. Bce ocTanbHoe - pacTeT. PacTyT CTOMMOCTb
KBapTUpPbI, apeHOHas CTaBKa, YBeJIMYMBAETCA Ball AeHEXHbIN MOTOK, NMoratlaeTcs
KpeouT. A Bbl MpoAoJKaeTe N3 roga B rog nnatuTb Te e 20 ThiC. pyob.

[eHbrn o4eHb CUIbHO geweBeloT. CpaBHUTE, YHTO MOXXHO ObIJ1I0 KynUTb 3a 1 pybab B
90-e roabl N YTO cenyac.

C MHBeCTUpPOBaHNEM B HEABMXUMOCTb TO e caMoe. Mbl cerofHA Ha4YMHaeM nNaaTuTb
nnoteky, Hanpumep, 20 Tbic. pyb. Ho 4epe3 10 net 31K 20 ThIC. pyb. - 3TO KONENKMN.
Kak TOT cambin pybab, KoTopbIn 6b11 06€40M, a CTasn HUYEM.

Ham npuwnock ToNbKO oAnH pa3 nopaboTaThk, 4TOOLI CO34aTh 3TOT akTuMB. Bce.
Hanble paboTaloT apeHaaTopbl, U OHM ONJIA4YMBaOT UMOTeKY. Mbl XKe NPoao/IHKaeM
nnatuTb 20 ThiC. pyb., KOTOPbIE U3 rofa B rof CTAaHOBATCS BCE MeHee LeHHbIMN.

Koraa Mbl NoHANM ansa cebsa atoT npuHUWMN, To pewnnn, 41O NMpPocTo 065a3aHbI
3aHUMaTbCA HEOBUXUNMOCTbIO.



Kak nony4nTb foxonHocTb 100 %+

Tenepb naBanTe paszbepeM, Kak NoJsly4aeTcss HaMHOro 6osiee BbICOKAs AOXOOHOCTb.

CBovMU OeHbramu

1 000 000 > (1,5roma) > 1400000 =40 %

Yy>XnMun geHbramu

MepBbin B3HOC = 100 000 Kpegnt = 900 000

NnoTteka = 9000 / mec. ¥ 16 mec. = 144 000

NToro JIK = 144 + 100 = 244 TbIC.

Hoxon =1 400 000 - 900 000 = 500 000

244 000 > (1,5 roga) > 500 000 = 105 %

HonycTum, y Bac ecTb 1 MunaunoH pybnen n Bol NoOKynaeTe KBapTUPY-CTYANIO.

KBapTupa NocTpouTCs Yepes NoaTopa roga v BblpacTeT B LeHe, Hanpumep, Ha 40 %.

CoOOTBETCTBEHHO, Mbl BNOXWAN 1 MAH. py6. n nony4nnm 1 maH. 400 Teic. py6. BnonHe
Hennoxo.

Becb BoMNpoc B TOM, 4T0Obl MpaBUSIbHO BbIBpPaTb HOBOCTPOWKY: YTOObI OHa BbipacTasa
B LeHe, YToObl CTPOUTENIbCTBO HE 3aMOPaXKMBaIoChb U T. A.



B cpeaHeM CTOMMOCTb HOBOCTPOWKM B rod pacTeT npuMepHo Ha 40-50 % B
3aBUCMMOCTW OT pernoHa. ECTb pernoHbl «ymmpatoLwme», roe Xnibe HUKOMY He
HY>XHO, OTKyAa ntoan yesxatoT. MockBa BooOLLE HEBbLIFOAHbIA FOPOA A8 NOKYMKW.
Cenyac oT/IM4HO pacTeT NogMOCKOBbE.

Tenepb paccMOTpUM Apyron nyTb. ECnm Mbl pasbrnBaeM 3Ty CyMMy: He NMOKynaem 3a
CBOM OeHbru, a Bkaagbisaem scero nmwb 100 ThiC. pyb. (MepBbI B3HOC MO UMOTEKe -
10 %).

OY4eHb Ba)KHO MOHUMATb MPUHUWUN - YTOObI KYNMNTb HEABMXXMMOCTb, Hanpumep,
KBapTUpPY, BaM He Hy>XHa BCA cyMmma! BaM Hy>XHO HanTu Bcero nuwb okono 10-15 %
OT Hee. A nHorga MoXXHo obonTuUCh fake 6e3 3Toro.

COOTBETCTBEHHO, Yy Hac kpeanT 900 ThiC. pyb., N exxeMecsa4HbIn naaTex baHky
cocTaBnsfeT 9 ThiC. pyb. B Mecsl. YMHOXXaeM Ha 16 mecsaues (nepuof, B Te4eHue
KOTOPOro Mbl NJaTUM NMNOTEKY 00 3aBepLIEeHNsA CTponTenbCTBa AOoMa).

Movyemy 16 MecsaueB? [IOTOMY YTO HECKOJIbKO MeCALEB Mbl UMOTEKY He naaTuM. Y Hac
€CTb CEKPETHbIE TEXHOJIOMNN, KaK He NAaTUTb UMOoTeKy 2-3 Mecsua (B Hawwmnx
obyyarowmx Kypcax Mbl ONNCbIBAEM 3TOT CEKPETHbLIN CNOCOO COIKOHOMUTbL Cpa3y
nopsagka 50—100 Teic. pybnen). [M03TOMY N3 CpOKa 3aBepLUEHNS CTpoMUTeNbLCTBa - 18-
TV MecsLUeB - Mbl Bbl4MTaeM 2 Mecsua

Mony4daeTtca 144 Thic. pyb. - BbiNAaTbl MO UMOTEKE 3a 3TOT Nepuoa.

NToro BNOXXeHUN NYHOro kanutana: 144 toeic. pyb. (npn nnoteke) + 100 TbiC. pyb.
(NnepBbIn B3HOC) = 244 TbiC. py6. Mbl BKIaAblBaeM B 3TOT MPOEKT 3a BCe NoJsiTopa roaa.
OHM pacCTAHYTbI NO BPEMEHU.

100 TbIC. py6. Cpa3y nepBbI B3HOC U NMOTOM No 9 ThiC. py6. B MecsiLl, - COBOKYMHO Mbl
BNOXUM 244 TbiC. pyb. MNoTeky 00bI4HO Mbl 6epeM Ha MakKCMMasibHbIA CPOK - MopsaKa
20-25 ner.

Kak TO/IbKO NMOJsly4eHO CBMAETENbCTBO O pernctpaumm npasa co6CTBEHHOCTH, Mbl
npoadaemM KBapTupy 3a 1,4 maH. pybnen.



1 mMnH. 400 TbIC. py6. - 900 ThiC. pyb. (MX BO3Bpawaem B baHK). Ha camom pgene paxe
MeHbLle, MOTOMY YTO YacTb KpeguTa yxe noracmnacb. Ho oKpyrnmm ans poBHOro
cYeTa, Kak pa3 414 KOMNeHcauum CTpaxoBKU, KOMUCCUNA U T. 4.

NToro Hawa npubsbinb - 500 TeiC. pyb6. (cernyac onyckaem BONpoC HanoroobsoxxeHuns,
MOCKOJIbKY B pa3HbIX Cly4asX BO3MOXHbI pa3Hble NaaTe)XXu, 4acTo BMJOTb A0 NOJIHOIO
NX OTCYTCTBUA).

Mbi Boxxunn 244 Toeic. py6., a 3apaboTanm 500 ThiCc. pyb. Tenepb Mbl y)XKe Noay4nIn
pocT 105 %, B 2,5 pa3a bosblie, 4em B nepBoM BapuaHTe! cnonb3oBaHue
KpeaAuTHOro njae4va No3BoaseT nosy4aTb HaMHOro 6onee BbICOKYI0 AOXOAHOCTb.

A ecniv rpaMoOTHO UCKaTb... (+40 % 3a 1 ron)

Bosiee TOro, ecav rpaMoTHO UCKaTb, TO MOXXHO HAaNTU OObEKTbI, KOTOpbIE pacTyT
ropa3sno 6onee aktTneHo. Hanpumep, Ha 40 % 3a oauH rog (a He 1,5 roga, Kak B
npegblayuiemM npumepe).

CBovMU OoeHbramu

1 000 000 > (1rom)>1400000=40%

Yy>XnMun geHbramu

MepBbin B3HOC = 100 000 Kpegnt = 900 000

NnoTeka = 9000 / mec. * 10 mec. = 90 000

NToro JIK =90 + 100 = 190 000



Hoxon =1 400 000 - 900 000 = 500 000

190 000 > (1 ron) > 500 000 = 163 %

CoOTBETCTBEHHO, BCE NCXOOHbIE AaHHbIE T€ XKe, HO NpeAcCTaBMM, 4TO AOXOAHOCTb
BblpaCTaeT 3a OAWH rof, a He 3a noaTopa. Tenepb NNOTEKY Mbl 3anaaTuM y>ke 90 ThiC.
py6. 3a oauH rofg (12 mecsueB MMHYC 2 = 10 mecaueB * 9 ToIC. pyb.).

To ecTb BCcero y Hac BsioXeHo 100 + 90 = 190 Tbic. pyb., a BbiITackuBaeMm Mbl 500 TbIC.
py6. JoxooHOCTb CTana 163 %.

NToro, nmes 1 maH. pybnen, Bbl MOXKETE YBEJINYUTL €ro, NCNoJb3ys OANH U3 ABYX

CLieHapues.

* MNepBbli - HA BECb MUJIIMOH KYNUTb OAHY KBApPTUPY U MNOAY4YUTb AOX0AHOCTb 40 %.

* BTopon - pa3butb Ha 5 Ky4dek rno 200 TeiC. pybnen, KynnTb NATb KBAPTUP U C
Ka)XOo0n U3 HUX nony4nTb 163 % goxogHocTu. Camu gnsa cebs pelanTe, Kakon
BapuaHT BaM 6onee nHTepeceH.

P.S. la, MOXXHO H6paTb HECKOMLKO UMOTEK, MAaKCUMYM, 4TO Aeflann Hallu UHBECTOPbI-
peKopACMeHbl - 12 MNoTek ogHOBPEMEHHO. U aa, KBapTUPYy «MO[ UMNOTEKON» MOXHO
nponaBaTh.

Mcnonb3oBaHMe NMMNOTEKU NMO3BOJISET HaM:

* MoJly4aTb HaMHOro 6os1ee BbICOKYO JOXOOHOCTb;

* HauyMHaTb 3apabaTbiBaTb HAa MHBECTULIMAX, Oa>ke He nmesa bonblunx aeHer (Beab
190 TbIC. pyb. - ropa3zno 6onee focTtynHasa cymma, 4em 1 MaH. pyb.).



Ewe pa3 O KJIlo4YEBbIX MPUHUUIMAaX NHBECTNPOBaHNA B HEABNXXNMOCTb

1. Haxoamm HegooLEeHEHHble 00bEKTLI. Te, KOTOpble MOYEMY-TO Cenyac CToaT
3aMeTHO [elleBJie pblHKa.

2. icnonb3oBaHWe KpeaAUTHOro nJjeYvya rno3esosisgeT 3aMeTHO NOAHATbL AO0XOOHOCTb
HaWWX MHBECTULN N BXOAUTb B MpoeKThbl ga>xe ¢ MMHNMaJibHbIMX CyMMaMW.

3. MaKkCUManbHbIA CPOK UMOTEKN.

4. MUHUMANbHbIN MECAYHbIN NJaTexXx.

C 4eM HY>XHO onpeaennTbCs nepen HavdasioM UHBECTUPOBAHUSA?

Bo-nepBbIX, 3TO KOHTEKCT XXU3HW.

J1tlo6bon MHBECTULMNOHHbBIN MPOEKT OO0JIKEH HAa4YNHATbCA CO CTPpaTEMMnM KOHTEKCTa
XN3HWN - TOe, C KEM N KaK Bbl XKNBETE.

Hanpumep, Bbl HaWIn KpyTon 06bekT B MockoBCKOW 061acTun, a caMu HaxoamTech B
BapHayne... PaccTtosaHune go obvekTa - 3,6 ThiC. KM, U OH npuHOCUT 300 % npubbiaun.
F0TOBbI 11 Bbl BCE BPOCUTL U yexaTb B HOBbINM YPeHron? 3To Hago OLUEHNTb Npexae
BCero.

fopon BapHayn npuBoAMM He NPOCTO TaK: OANH U3 CaMblX aKTUBHbIX MHBECTOPOB
Hawero kiyba PLATINUM rpynna - OMmutpun K. - perynsapHo netaet u3 bapHayna B
NNoaMOCKOBbE, MOCKOJIbKY HAaX0AUT B 3TOM permoHe o4eHb MHTepeCHble 00bEeKThI,
AO0XOOHOCTb KOTOPbIX MHOFOKPAaTHO OKYMaeT nepesieThl.

K cnoBy, oH u B bapHayne cosepwaeT ybonHble nHBeCcTnUnn. 13 nocnegHnx Nokynka
rapa>xen 3a 20 TbiC. pybnen n nx npogaa 4yepes rog 3a 450 ToIC.



To4yka «A» - Ha4YaN1I0 OABUXKEHUS

B Hen Mbl 0OJ1I>KHbI MPOCHNTATb CBOUN aKTWUBbLI N NMaCCUBbLI.

Jliobbie Bewn MOryT OblTb KaK aKTUBOM, TaK 1 MacCUBOM. Hanpumep, y Bac eCTb
MallWHa, Bbl NMOKYyrMaeTe 6eH3uH, pe3nHy, oenaerte TeXxHn4Yeckoe 06CJ'Iy)KI/IBaHI/Ie, T. €.
HeceTe pacXoabl - 3TO NacCUB.

Ho ecnn Bbl coaeTe MaluMHY B apeHAy, TO HU Ha YTO He TpaTUTeCh, a noJiy4yaeTe
NpunbbiNb, TOrAa MalwKWHa NpeBpaLlaeTCsa B aKTMB.

Halwa 3aga4va Kak MHBECTOPOB - NpeBpaLlaTb BCE B aKTUBHI.

oM, ecnn Mbl B HEM XNBEM, - NMaccme. [10M, eC/i Mbl €ro C4aeM, - aKTUB.

Haoo afgekBaTHO NPOCYUTATb TOYKY «A», 4TObbI 3HATb, 4YTO Y HaC eCTb 1 4HTO MO>XXHO C
3TUM CAOeNnaThb.

Toyka «b» - Kyga Mbl XOTMM MNOMacTb?

[Mocne Toro Kak MPOCHUTaIN TOYHKY «A», HY>XHO NMOCTaBUTb LeJib N NMPOCHNTAaTb TOYKY
«b», To eCcTb Kya Mbl XOTUM MOMNacCTb.

Toyka «b» noJ/XKHa ObITb B NepcrnekTuee He Aanblue, 4eM 12 mecsaues. K 3Tol Touke
«B» HaM Hy>XeH nNnaH OeNncTBMA: Kak Mbl TyAa NonaZieM U3 TOYKUN «Ax.



PekomeHayeM, 4Tobbl To4Ka «b» No Luensam He Bonee 4em B ABa-TPU pa3a NMpesblllasna
TOYKY «A». ECnm cTaBuM Lenn Bbile, TO NCUX00orndyeckn byneTt o4eHb coxHo. Hapo
Pa3roHATbLCA MO NPUHUMNY aBTOMObBMANA: NepBas nepefaya, BTopas U Tak ganee.

Hanpumep, ecnn y Bac 3apnnata 30 Teic. pybnen u Bbl cebe nocTaBuTe LENbLIO
3apaboTaTb 1 MAH. pybnen B Mecsl, TO y BaC HNYEro He noayymTcs. Jlydwe
3amMJlaHMpPoOBaTb CO34aTb OOMOJIHUTESbHbINM MAaCCUBHbLIA 00X04 Ha HEOBNXXNMOCTU B
50-60 TbiC. pybnen. 3To B 30HEe Ballero bam>xanwero pa3BuTus.

Kosieco Xn3HeHHoro 6anaHca

EcTb Takoe noHATUe «Koseco XU3Hu». ITO HECKO/IbKO cep: busHec, cembs,
JINYHOCTHbLIN POCT, 340POBbE, KOHTEKCT XU3HU, Nto6oBb, obpa3oBaHmne. Y Kaxaoro
3Ha4YMMble 0671aCTK CBOU: KTO-TO XO4E€T MHOI0 AeHer, Apyrue - BaacTu, a HeEKoTopble -
MPOCTO XXUTb CMOKOWHO.

NMpnmep «Koneca XXU3HU»:

Puc. 2. Koneco xun3HeHHoro 6asaHca

Ba)xHO caMmOMy nNpoaHain3npoBaTb TO, YTO Yy BaC B MpuopuTeTe, 1 Ha OCHOBE 3TOr0
aHasn3a pa3BuBaTb camoe cnaboe 3BeHO. Chepbl MOXKHO OLeHUTb no 10-6annibHoON
wkane. 0 - Bce coBceM nsoxo, 10 - ngean. NoctaBbTe OLEHKY AN KaXXO0W cpepbl U
3aKpacbTe ceKTop Kosieca oT 0 Jo Ballen oueHkn (Hanpumep, 40 6).

NMocne TOro Kak Bbl 3aKpacuTe Bce cdhepbl OyaeT BuaHO, rae y Bac camas 6onbluas
npocagka 1 4To Ha4o pa3BMBaTb B MePBYO o4yepenb, 4TOObl MOAYHNACH XKUIHEHHbIN
6anaHc.



Tenepb BepHeMCSl K ToYKe «b» 1 cpaBHUM CBOe KOJ1eCO C TEMU MJIaHaMW, KOTOPbIE Bbl
cebe NnocTaBMAN, HE HAZO 1N YTO-TO NOAKOPPEKTUPOBATD.

Bawa cTpaTernsa nHBeCTUpOBaHUA

Nanee Mbl OJIXKHbI pa3paboTaTb CTPaTErnio - Kak AOCTUYb XXEIAEMOr0: U3 TOYKU «A»
nonacTb B TOYKY «B», C MOMOLLBbIO KAaKUX MHCTPYMeHTOB ByaeM peasin3oBbiBaTb MaH.

Mo 3TOMY BOMpPOCY Mbl BaM AadunM 6onbLIOE KONNYECTBO BapnaHTOB B C/1e4YHLWnNX
rnaBax, cpean H1nX 6yneT HEeCKOJIbKO CTpaTeFVIVI, KaK MO>XHO NMOOHATbCA C HYJi4.

Mpexnae 4em BKNaAbiBaTb X0TsA 6bl 04HY KONENKY N3 CBOUX OEHEr B peasn3auuto
BbIBpaHHOIro HanpaB/eHUs, Hy>KHO 0b6si3aTeNIbHO cAenaTb TeCTUPOBaAHME CTpaTerunu,
TO eCTb NMPOBEPUTb, HACKOJIbKO AaHHasa cTpaTeruns pabotaeT MMeHHO B BaLLUX
yCJ/IOBUSIX.

MNpnmep

Peanusauns nocyTo4yHoOM apeHabl B panoHe r. JonronpyaHsl, rae coatoTcs BCero ase
KBapTupbl. B MockBe npepnnoxxeHuin rno apeHae nopsagka 5000, a 3peckb, Bcero B
oaHOM KunomeTpe oT MKAL, aoBe KBapTupbl. B 3TOM panoHe He BblN1o pbiHKa MO caadve
XXUNbSA MOCYTOYHO.

Torga Mbl pewmnnm npotecTmpoBaTh LeHy 1400 pybnen B CyTKN, 4TOObI MOCMOTPETD,
Kak nonpet geno. Eule He nmesa obbekTa, pa3MecTUIN HECKOJIbKO 0bbaBNeHn. Jlioaun
3BOHWUIN U Bbipa>Kalm rOTOBHOCTb 3acennTtbca Ha 20-30 gHen.

Torga mbl nogHAAN LueHy o 2000 pybnen, KIMeHTOB yCTpanBaao N 3TO. TakKum
MPOCTbIM N BbICTPLIM TECTUPOBAHNEM YAAI0Cb ONPenesinTb OT/INYHY BO3MOXHOCTb -
MOCYTOYHYIO cAavy KBapTUp B . LoAronpyaHbii, 4TO 1 OblJI0 HAMU BCKOpe
peann3oBaHo.



bBosniee TOro, MOXXKHO Ha 4y>KOM 06beKTe NPoTeCcTUpPOBaTb, CKObKO ByneT 3BOHKOB. Bbl
yBMUauTe, CTOUT /N B AAHHOM paioHe cAaBaTb HEABVMXXKMMOCTb MM NpegnaraTb
3anmMcaTbCsa B 04epenb Ha 0CBOBOXKAAOLLYIOCS Yepes MecsL, KBapTupy.

Kak MOXXHO cAaTb Aake 6eToHHble CTEHbI

HepnaBHO 6b11 cyyYan, Korga Mbl cobupanucek yesxaTtb B icnaHuto. 1o oTbe3aa
OoCTaBaJslaCb HeAens, U Mbl MOHMMasN, YTO HE YCreeM caenaTb PEMOHT B HOBOM
TayHxayce.

Ob6beKT npencTaBnsan rosable 6€TOHHbIE CTEHbI N daHeEpPY Ha BTOPOM 3Taxe. bonbuwe
He OblNo HuYero.

Mbl fann o6bsBNEHME O TOM, YTO CAAETCA 2 TayHXayca: OAWNH C PEMOHTOM, APYroM
6e3 (ecTecTBEHHO, HAMHOTr o0 Aewessne). KNneHTbl 3BOHUIN U YTOYHANN, €CTb JIN B
Aome 6e3 peMoHTa 4YTO-/INb0 KPpOMe «roJiblX CTEH».

Taknm nogam o6bACHAIN, YTO OHU MOryT CaMW COeflaTb PEMOHT, KYNUTb TyaNeT 3a
2000 pybnen n gewesyto ayweByto KabuHy 1 3a 31o naatuTb He 30 Thic. pybnen B
Mecsu, a Bcero 15 Toic. [Mocsie 04HOro U3 Takux Pa3roBOPOB KJNEHTbI Npuexann ons
3aKJII04EHUS COENKMN.

Mbl NpenocTaBuAn apeHaaTopam pabovynx, KOTopble MOran caenaTb PEMOHT, U OHU
CHANW 3Ty KBapTUpy (TayHxayc pa3buBancs Ha HECKOJIbKO KBapTUP).

BbiBalOT pa3Hble CUTyaL MW B XXU3HW, MO3TOMY TaKo BapuMaHT TOXKE MMeeT NpaBo Ha
Cyuwl,ecTBOBaHMe - KOrga Bbl caaeTe 6ykBasibHO roJibie CTEHbl M apeHAaTopbl CaMu
AenatT peMOoHT. Bbl XXxe nM KoMneHcmpyeTe HeyaobCcTBa 1 pacxodbl CHUXKEHNEM
apeHaHon nnaThbl.

(naBHasa naes B TOM, 4TO HY>XHO 6onblue obwaTtbca! Ecnm 4To-TO He nony4yaeTcs,
rnepecTtaHbTe roBOpUTb, YTO BaM He Be3eT.



Jlydwe npuanTe B 6aHK U AOKaXXUTE, YTO Bbl BCE CMOXKETE BbINIaTUTb. Jltoan
MOHMMAIOT, YTO Ha CAEJIKU 3aTPavynBatoTCa MUJIIMOHBLI pybaein, n OHU roTOBbI AT Ha
BCTpeuyy.

Xoyelb XUTb 6oraTeiM - NpoaaBan 6enHbIM

BonbWKMHCTBO Ntoaen npmnesxaet B MockBy, 4Tobbl paboTaTb, n OHU UWYT Ang cebs
Hanbonee KOMOpPTHOE U HeJoporoe Xxusbe. Kak Bbl CHUTaeTe, No4YeMy camble
TOoMnoBble Mara3nHbl - 3TO0 «MarHuT», «[laTepoyka» N «AwaH»?

MNOTOMY 4TO UX COBCTBEHHMKM, KaK N Mbl, PAaCCYNTbLIBAIOT B CBOUX UHBECT-NMPOEKTaXx,
4170 90 % KNMEHTOB - SKOHOM-CermMeHT. Takue ngn ABNATCA U Halen LeneBoun
ayanTopuen.

Ecnn Mbl nenaem npoekT ANs Nonen, 0THOCALWNXCA K Bu3Hec-knaccy, To HaWuMm
kKnmeHTammn 6yayT Bcero 3-5 % HaceneHms. Ho CTOUT TOJIbKO paClUNPUTb CErMEHT
PbIHKA, KJINEHTOB OKa)keTcsa B AeBSATb pa3 b6osblie. Mo3ToMy Nyylle pacCynTbiBaTb Ha
«3KOHOM»-ayAUTOpPUIO.

KoHel 03HaKOMUTEesIbHOro pparmMeHTa.

Kynute: https://tellnovel.me/mrochkovskiy nikolay/investicii-v-nedvizhimost-25-
superstrategiy

HaZaHo
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