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HaHHaa nybnnkauus npegHasHayYeHa Aass Toro, 4Tobbl NPefoCcTaBUTb YUTATENAM
[OCTOBEPHYO, MO MHEHUIO aBTopa, UHopMaumMio No 3asBaeHHoN TeMe. OAHaKo
ynTaTeNb OOJ/KEH MOHMMATb, YTO HXM aBTOP, HX N3aaTesb He Aal0T MHOMBUAYaASbHbIX
pekoMeHAauMn No KOHKPETHbLIM NHBECTULNSAM N He ABJISIIOTCA NPOgeCcCMOHaIbHbIMN
KOHCYJ/IbTaHTaMu Mo lpuaAnYeckum, (MHaAHCOBLIM N UHBLIM Borpocam. Mpu
HeobXoANUMOCTM NoJIyHYeHUs KBaNpULMPOBAHHOM NoMoLn cnenyeT obpawaTbhecs K
cneunanucTam B 06,1aCTV MHBECTMPOBaHUSA, NpaBa uan byxrantepckoro yyeTa. B
KHUre coep»XaTCs CCbIJIKN Ha AaHHble, OTHOCSLLMECS K pa3HbIM NEpUoaamM BpeEMEHN.
Mpolnble pe3ynbTaTbl HE FapaHTUPYIOT yCcrexoB B byayuieM. Kpome Toro, 3akKoHbl 1
HOPMATMBHbIE aKTbl CO BPEMEHEM MEHSIOTCSH, YTO MOXKET UCKA3UTb U3N0XKEHHbIE
pe3ynbTaTbl. NpuBeaeHHbIE AaHHbIE UCMOJIb3YITCS TOJIbKO B Ka4ecTBe UtloCcTpaLmnm
nnst 06Cy>X AeHUSI ONUCbIBAEMbIX MPUHLNMOB. OHN HE MOTFYT C/IY>XUTb OCHOBAHUEM A5
NPUHATUSA KAaKUX B6bl TO HX BbIN0 (PMHAHCOBLIX PeLLeHUn B chepe MHBECTUPOBAHUS,
npnobpeTeHns N NPoaakn akTUBOB. Takme pelleHns OO0JKHbI MPUHUMATLCS TONbKO
nocse TWwaTeslbHOro N3y4YeHUs KOHKPETHbIX AaHHbIX, OTHOCALLMXCSA K TEM MW UHbIM
aKTUBaM. ABTOpP He AaeT rapaHTU OTHOCUTENIbHO TOYHOCTU U MOJIHOTHI
cogepyxallencs B KHure nHpopmaummn. ABTop U n3gatesib CHUMatoT ¢ cebsa BCto
OTBETCTBEHHOCTb 3a Kakue 6bl TO HM BbIJIO NPSIMbIE N KOCBEHHbIE PUCKN 1 MOTepH,
KOTOPbI€ MOTYT BO3HUKHYTb B pe3y/ibTaTe NPUMEHEHN MEKLMNXCA B KHUre
MaTepuanoB. MHOrne nMeHa N naeHTUPUUMpYoLLMe AeTain B TEKCTE U3MEHEHbI.

Mpeovncnosune oT EKaTepuHbl NeTepcun

3Ta KHUra KapAuHaibHO OT/IM4AEeTCA OT BCEro, YTO CKa3aHO M HAaMMCAaHO O JINYHbIX
durHaHcax B Poccmn. Bo-nepBbiX, €e YHUKabHbI aBTOp ToHM PO6O6MHC - Koyd Ne 1 B
MUpPEe U JINYHBIN HACTaBHUK MYJIbTUMWJIJIMOHEPOB, MOJIJIMBYACKUX 3BE€3[, ONIMMIMUNCKNX
4eMMUOHOB N YJIEHOB KOPOJIEBCKNUX CeMeN. BO-BTOpPbIX, B HEN pacKpbiBaeTCA MeTOAMKA
MOLEeSNIMPOBaHUA OENCTBUN TeX, KTO y>Ke aobuncsa ycnexa B pMHaHCOBOM cepe. IT0
N ecTb cekpeT nporpamMm ToHn PobbuMHCa, KOTOPbIN TpaHCHOPMUPYET XKU3HN
MWJIJIMOHOB NIOAEN MO BCEMY MUPY.

«Henokonebunmbin» - MHCTPYKLUMSA O CO30aHMSA U YBEIMYEHNS IMYHOIO KanuTana B
ycnoBusax Kpusunca. CoTHMU MHTEPBbIO, KOTOopble TOHM NMPOBEN C yYLNMU



PUHaAHCUCTaMU MUpa, NOKasanau, 4To KPU3NUC - naeasibHoe BpeMsa 014 pocTa. Bbl
O3HaKOMUTECb C METOAUKAMU 6bICTp0FO CTapTa C HYJ1d N HapallnBaHUA KarnnuTalsa,
Hay4dinTtecb boraTteTb Ha NagaroLWmx PblHKaxX U B YCJ10BUAX HeCcTabubHOW 3KOHOMUKMN.
N BCe aTO C FapaHTI/IpOBaHHOIZ 3alMTon OT PNCKOB N NnoTepwn OeHer.

BMecTo cTpaxa notepsitb paboTy n 6M3HeC, BMECTO Aenpeccum n NnaHuKu Bbl
NoJIyYnTe LIaHC CBOMMM pyKaMu co3aaTh To byayuiee n nobmuTbCs TOro ypoBHS
NOCTaTKa, KOTOPOro 3acsy)XmnBaeTe. TO NpeKpacHasn ajJibTepHaTUBa TOMY, 4YTO
npegnaraeT rocygapcTBo, - MU3EPHbLIM NEHCUAM, HePabOoTaOLWMM CTPAXOBKAM U
OTCYTCTBUIO FAPaHTUIN COXpPaHeHUs cobepexeHunin.

Ecnn Bbl He 3HAaKOMbI € paboTamMu TOHM UM COMHEBAeTeCb B TOM, Y4TO ero onbIT 6yaeT
BaM rosie3eH, NoCMOTPUTE Ha peasibHble pe3ysibTaTbl JOAEN, KOTOPbLIM MNOBE3MO0 Y
Hero y4mTbCs.

Ha4yHy c cebs. Cenyac Mbl C My>xeMm, 'mnom lNeTepcrunom, N3BECTHbI KaK OCHOBATENN
kKoMmnaHun MeetPartners. ExxerogHO Mbl npuraawaem TbiICAYN HALLNX
COOTeYeCTBEHHMKOB Ha ceMuHapbl Po66uHca B JIoHOOH 1 Manamun. Ho Bcero cemb neT
Ha3and Mbl OblsIN NpaKTUYECKN Ha rpaHn BaHKpOTCTBaA, Nocse npefaTenscTBa busHec-
napTHepoB OKa3aBLIUCL be3 aeHer, 6e3 busHeca, 6e3 nogaep>xKn gpysen u
peasibHbIM PUCKOM OCTaTbCA 6e3 KpbIlWK Hag rosIoBON. Halwy »XXN3Hb N3MeHnNa
noesgka BCcero Ha oAuH ceMuHap ToHu. CeroaHs Hawa XU3Hb - 3To cBoboaa,
nyTewecTBUS 1 noTpsAcalowme nepcnekTnebl 6e3 cTpaxa 3a byayuiee.

A BOT 4YTO roBOpPAT Y4EHUKWN, KOTOPbIE MO3HAaKOMUJIUCL C TOHN Po66bunHcom B ogHOM 13
HalWKnXx noesnok.

Nocne cemnHapa ToHn Po6buHCa g Bbis1 HACTONIBKO BreYvaTsieH, YTO peLnscsa cTaTh
ero MnaTnHoBbIM NapTHepPOM. A BbICTPO OCBOW TEXHOJIOINIO MOAESTMPOBAHUSA N Ha
cebe ybeomnncs, Kak 3To MEHSEeT XXU3Hb. [10 ceMMHapa S YyBCTBOBaJ1 MOCTOSIHHYIO
HexBaTKy AeHer u ceB0b6o0aHOro BpeMeHMU.

Y MeHs He BbI10 HUKaKUX pecypcoB OJ1st MOJIHOLEHHOM XU3HU. Tenepb )e A B pas3bl
NOBbICKJ1 OXOAHOCTb CBOEro busHeca 1 nepecTtan 3aHUMaTbCst ONepaTUBHbIM
ynpasneHnem. Cevyac y MeHs eCTb BO3MOXXHOCTb MPOBOANTL BPEMS C CEMbEN B
4acTbIX N ANMTENbHbIX NYTEWeCTBUAX MO MUPY. DTa KHUTa - JIeKapCTBO OT
b6e3neHexbs. 9 y4ycb MO HEN CaM N PEKOMEHAYIO ee BCEM, KOMY HY>XHa cBoboaa.



Makcum TeMyeHKo, npe3ngeHT «Knyba MmunnmoHepos», MNnaTuUHOBLIM NapTHep TOHU
Po66uHca

Bnepsbie s nobbiBan Ha ceMrnHape ToHn PobbuHca B 2014 rony. Torga a 6bin
06bI4YHbLIM YENIOBEKOM CpeaHero Kacca, OpUCHbIM KNnepkoM 6e3 aMbnumnosHbiX Lenen.
Yepes rog Bce U3MeHUNOCb. 4 ocHoBan 1 pa3sBua cobCcTBeHHbIN BUsHec B chepe
WHBECTNPOBaHMSA, npobe)xan AeBsATb nosymMmapadpoHoOB, Ha4al aKTUBHO
nyTewecTBOBaTb U MPaBUJIbHO OTAbIXaTb. Mewune noxoabl B IcnaHWKu, Nporyakn Ha
AXTaX - 3TO 0OKa3aJloCb peasibHOCTbIO. [leHbrn gaBHoO nepectanm ObiTb MOEN LLEeNbIO U
ronosHom 6onbto. FapaHTUPYIO, NOA0BHbLIE MepeMeHbl MPOU30NAYT U C YuTaTeNAaAMun
3TOW KHUTN, €CIN OHN NPUMEHSAT XOTS 6bl OCHOBHbIE pekoMeHaauum ToHNn.

PomaH TOMKMB, HE3aBUCUMBbIN (DUHAHCOBbLIN COBETHUK, CNELNAINCT MO COXPaHEHMUIO
N NPUYMHOXXEHWUIO INYHOIr 0 KanuTtana

N 3To nnuwib HECKOJIbKO N3 ThICAY VICTOpVIVI HalWwKnXx cooTe4eCTBEHHUNKOB, KOTOPbIE

NMPUMEHSAIT cTpaTernnm ToHN Po66uHca. Ero KHura, Kak 1 Bawle 6yﬂ,y|_|.|,ee, - B BallnX

pykax. Bbl ybeaoumTech, 4TO Bbl HENOKOEOUMBI.

EkaTepuHa lNeTepcun,

COOCHOBaTesNb Fpynnbl KOMNaHM MeetPartners,

omumanbHbIN NpeacTaBuTenb ToHM PobbuHca B Poccun,

www.tonyrobbins.info (http://www.tonyrobbins.info/)

BBeneHue

Ctmnea ®opbca, nsnatens xypHana Forbes n rnasbl kKomnaHum Forbes Inc.



3Ta Hebosnblas, HO Myapasa N MaCTepCkKn HarnmmcaHHaa KHUra rnoaocresia Kak pa3
BoBpeMs. CKaxy gaxe Bonblie: N3N10XKEHHbIE B HEN COBETbI HEMOABNACTHbI BpeMeHN.
X O0O/KHbI Npo4YnTaTh N YCBOUTL BCE MHBECTOPLI, a TakXe, 4TOo bonee BaxHo, Te,
KTO NMOKa HeE 3aHNMaeTCA NHBECTULUNAMN.

Y Hac HUKorpga He 6b110 TaKoro NPoAo/KNTENbHOro bbl4bero nepmnona Ha pbliHKe,
KOTOPbIA NPU 3TOM COMPOBOXKAasncsa 6bl TaKon TPeBOrom n NecCMMM3MoM Mo NnoBoay
TOro, 4OJIF0 NN elle NPoAEePXKNTCA nogbeM. [ABmxxeHne (poHO0BOro pbiHKa BBEPX WA
BHW3 HUKOr4a He NPOUCXOAUT N0 NPAMON NNHUKN, N Ka)Xabln HebonbLION crnag
HaynHaa ¢ 2009 roga conpoBoOXA4anCa OTYHAAHHLIMW BOMJIAMM MO MOBOAY TOr0, YTO 3TO
o4vyepenHoOn Kpax. B pesynbTaTe HepoBepumsa K MHBECTULUAM OECATKM MUIJIMOHOB
noaen, KoTopbiM CTouso 6bl 6bITb Ha PbIHKE, B YaCTHOCTW MOKOJIEHUE, poanBLLIEeecs B
rnocsiegHee gecaTunneTne NpoLwsioro Beka, nsberatot ero. ToHn Po6bmMHC HarnagHo
OEMOHCTPUPYET, YTO C TOYKWN 3pEHNSA CBOEro NEHCMOHHOro obecrneyeHmns oHM
COBEpLUAOT A0POroCTosALLY0 oWwmnbKy, KoTopaa byaeT nmMeTb OO/NrOCPOYHbIE
nocnencTeus.

LleHHOCTb AaHHOW KHUMM 3akJ/llo4aeTCcsa B TOM, YTO aBTOp BCTynaeT B bon ¢
HaBA34YMBbIMWU CTPaxamMum No rNoBoAYy Hallero skoHoMu4yeckoro byayuiero, Kotopble
npuBesan K TaKoMy owlenomMmmTenbHoMy ntory Belbopos 2016 roga. PasymeeTcs, OH
MPU3HaeT, 4TO BpeMs OT BPEMEHU Ha pbIHKE MOryT C/ly4aTbCs Cepbe3Hble crnafbl, HO
TakKas BEPOATHOCTb He ABJISETCHA MOBOAOM CTOPOHUTBLCS BUPXKM U CNOETb C/I0XKaA PYKMU.
®OoHA0BbLIN PLIHOK MepnoanYeckn npoceaaeT, HO B 40JIFTOCPOYHON NepcreKkTmnee
CTOMMOCTb aKuMn Bcerga pocna. Ecnm Bbl ycBonTe, 4TO 3MOLUM - 3TO Ball Bpar HoMep
OOWH B npouecce NHBECTUPOBaHUA, TO CMOXXeTe BbipaboTaTb CTpaTerum, KotTopble
NO3BOJIAT 04ep>KaTb BEPX HaL PbIHKOM 1 onepeanTb 60/bLLUNHCTBO
rnpogeccruoHaibHbIX MEHeA)XepPOoB UHBECTULMOHHbLIX (DOHOO0B.

Po66uHC ybeanTenbHO 4EMOHCTPUPYET, 4TO, Byay4yn MHBECTOPOM, Bbl CNOCOOHbI
ynpaBnsiTb cBoen cyabboii, a He NPOCTO cUAETb Ha 0604YMHE K TepneTb yObITKMY,
NaHU4YeCKn pearmpys Ha BOJIaTU/IbHOCTb pblHKa. YTO AenaTb, KOorga CTOMMOCTb akLUuit
ycTpeMnaeTcs BHU3? Kak HanTu 61aronpusTHYO BO3MOXXHOCTb TaM, rae Bce
oCTaJibHble BUAAT KaTacTpody? PO6GOMHC 3HAKOMUT BacC C MPaKTUYHbLIMUK NpaBuiamMu,
KoTopble ybeperyT oT AoporocTosimx owmnbok. bonee Toro, oH gaeT pekoMeHaaumnm
K OeNCTBUAM, HanpuMep K nepepacnpenesieHnio akTUBOB, KOTOPbIE CMOCOOHbI
3aJ10KUTb (PyHAAMEHT Balimx 6yayLinx 1oxXon0B..

Bal BTOpoM Bpar - KOMUCCUOHHbIE U Npo4ne cbopbl. Pacxoabl COCTOSAT HE TOJIbKO 13
06BbSBIEHHON CTOMMOCTMW, HO N U3 MHOXXECTBa CKpbITbiXx Nobopos. Bcnencrteme



aKKyMyupytouwero sdodekTa oOHU CO BpEMEHEM MOTyT YMEHbLUNTbL BallX A0X0bl Ha
COTHU ThbiCAY A0nnapoB. NMOMHUTE, YTO Ka)KAbl MOTPaYeHHbIN A0N1ap - 3TO AeHbrn,
KOTOpble HEe CMOryT BbipacTu B byayuem. IMEHHO MO3TOMY BHMMATENIbHO
npoaHaan3npymnTe CBOK NeHCUOHHY nporpaMmmy 401(k), 4ToObl BbISIBUTb BCE
(hakTopbl, KOTOPble CbefatloT BalLM HAKOMJEeHNS, CJIOBHO TEPMUTLI, NoATadYMBatoWme
noM. [laxke NHOEeKCHble POHbl MOIYT CUJIbHO 0OPEMEHUTb BAaC HEHY>)KHbIMU
KOMUCCUSAMU. YTO XKe KacaeTcss Takoro nonyaspHoro MHBECTULMOHHOIO NHCTPYMEHTA,
KaK aHHYMTETbl, TO MOPOW OHU BbITBOPSIOT C BalLMMUN AeHbraMun TO )Xe caMoe, YTO
Foa3wnna c ropoaamn. MHOoOpMUPoOBaHHbLIA MHBeCTOp Bcerga borave
HENH(OPMUPOBAHHOTO.

B nocnepHee BpemMa B chepe ynpasBsieHNd KannTaaamMy NponcxoonuT MHOro
N3MEeHEeHUN Mo MHULMATUBE PerynaTopoB, B HacTHOCTU MunHuctepcTea Tpyaa CLUA.
OTa KHUra NOMoOXKeT BaM B HMX pa3obpaTbCA.

HakoHeL, PO66MHC NoavYepKMBaEeT, YTO NocTpoeHne 6oraTcTea - 3TO He caMoLlenb, a
BCEro JINLb Ba>XHbI aCNeKT MOJIHOLLEHHOWN XXMU3HW, KOTOPOMY 3a4acCTylo He yaenaeTcs
JOJDKHOrO BHUMaHusA. Mo nep b. Y. ®opbc, 0CHOBaBLUMNIA Hally KOMMAHMIO OKOJIO CTa
neT Ha3af, Hanucan B NepBOM HOMEPE XKYpPHasia, HOCALLEro ero UM, 4YTo «Leib
613HEeca 3aKJ/II04aeTCS B YMHOXXEHUW CHACTbS, @ HE B HAKOMJIEHUN [IeHer».

Mbl MOXKEM NULLBb HaAesaATbCA, YTO Bce HosibLue Ntogen, 0COBeHHO 13 YUCsia MOJIOLEXMH,
Ha4YMHaloLWEN CBON TPy AOBOW Ny Th, MPUCAYLUAOTCA K FNaBHOMY coBeTy PobbuHca
OTHOCUTENIbHO MHBECTUPOBAHUSA: BCTYManTe B Urpy!

OH npaB. PoauBlinecs Ha pybexe BEKOB JOMYCKAIOT Ty e owunbKy, 4To 1
npenblayuine noKoeHNs HeECKOIbKO AeCATUIeTUn Ha3aa. Torga niogn 6buau
HanyraHbl KaTacTpodon Benukon genpeccuun. Nx ctpax nepen akunsamm 6bia BNosHe
06bsacHuUM. C 1929 no 1932 roa NpoMbIWIEHHbIM MHAEKC Dow Jones pyxHys Ha
BeJINYMNHY, SKBMBANIEHTHYIO HbIHEWHUM 17 TbiCA4aM MYHKTOB, TO eCTb NO4YTK Ha 90
npoueHToB! Bce 1930-e roabl OblIM 0OTMeYeHbl BbICOKMM ypoBHeM HBe3spaboTuubl. A
3aTeM Havanacb BTopas Mmnposas BoMHa. HeyanBuTebHO, 4TO MHOIrMe aMmepuKaHLubl
3apeksncb faxke 6,1M3Ko He NoAXOAUTb K aKLUAM.

OnHako nocsie BoMHbl B CoegnHeHHbIX LLITaTax HavYancs gnmTenbHbIA nepmoa
npouBeTaHus. LleHbl Ha akLUMK BbIPOCSIN BO MHOI0O pa3. K coXaneHunto, noau,
BKJ1aAblBaBLUME C/INLLKOM MHOIO IeHer B, Ka3asocb Obl, HageXXHble obnuraunn, Bpsag
NN AorafbliBasnCh, YTO Ha PbIHKE A0/r0BbIX 0693aTeNbCTB HavasCs
TPUOUATUNATUNETHUIA MeaBexxuni nepmof. NHBecTopbl NOTEPAIN OFPOMHbIE AEHbIU



n3-3a NHPNALUNN, KOTOpas ABNASETCHA NMPUHLMNMANbHLIM Bparom obnnrauynin. OHu
ynyCcTUAM haHTACTUYECKYO BO3MOXKHOCTb CAeslaTbh CBOK XU3Hb Hboraye.

Mo3ToMy HMKOrAa He 3abbiBalTe 0 ABYX haKTopax, NPensaTCcTBYOWMUX Bup)>xesomy
ycrexy, - CTpaxe U KOMUCCMOHHbIX cbopax.

OboraTunT nNn 3Ta KHUra camoro ToHn Po6bunHca? HeT. Bce noxoabl OT ee npoaaku
nonayT B NONb3y opraHusaumm Feeding America, koTopas obecrnedymsaeT becnnaTHoOM
efon Bcex HyXpatowmnxcsa. PObOnHC aBnseTca SpKMM BOMJOLWEHNEM NPUHLMNA,
KOTOPOMY 3a4acTylo He yaensaeTcs BHUMaHUA: KOMMepUUs U PUIaHTPoONnsa - 3To He
NPOTUBOMOJZIOXKHOCTU, @ ABEe CTOPOHbLI O4HON Mefanu. B ycnosmnax ceoboaHOro pbiHKa
Bbl MOXXeTe fobuTbCs ycrnexa TosIbKO 3a CHeT npeanoxeHns Heobxoammeix obuecTsy
TOBaApPOB WA yCNyr, TO eCTb Balle NMpoLBeTaHMe 3aBUCUT OT TOr0, CMO>KeTe /N Bbl
yOOBNETBOPATb HY>XXAbl M NOTpebHOCTN Apyrux nogen. PMNaHTpPonmsa - 3TO TOXe
ynoBJieTBOpeHMe HYenoBevyeckux notpebHocTen. OHa fenaeT 370 APYrnMu
cpencTtBaMu, HO hpyHOaMeHTasibHasA Lesib OCTaeTcsa BCe Ton xe. Ha camom gene
npeycnesaowmne busHeCMeHbl - 3TO 04eHb HYacTo U U3BECTHble huiaHTponbl. bunn
FenTC NUWb OAVNH U3 MHOIUX.

ToHn Po66UMHC NoKa3bIiBaET, Kak, Co3[laBas PeCcypcChbl Y MPOM3BOAS NMPOAYKTbI, MOXKHO
NMOMOYb OKPY>XaloLWmMM. Ero KHMra ctaHeT 6eCLeHHbIM UCTOYHMKOM UHGOopMaLnu,
KOTopas of4Ha)Abl MOMOXXET BaM CAeflaTb TO XKe caMoe, NMPpUYeM B TakMx MacliTabax,
B KQKMX Bbl Ja)Xe He 0XXuOanu.

Mpeouncnosune

I>xoHa borna, nereHgapHoOro nHBecTopa un ydpeguntensa ¢goHaa Vanguard, B
yrpaBJieHUN KOTOPOro HaxoOAAaTCHA aKTUBbI Ha 3 TPWJIJIMOHA 40J171apoB

Korga HacTtynun HoBbih 2016 rog, a1 cy6b60THMM yTpPOM 3a 3aBTPakoM B35 B pyku New
York Times. berno npocmMmoTpeB NepByto NMOJOCY N OT/IOXKUB Ha NOTOM CTPaAHULY C
KpoccBopaamu, g yrnybuncsa B pasgen, nocBsLLEeHHbIn busHecy Ha caMoM no4YeTHOM
MecTe BBepxy KpacoBaJlaCb KoJlIoHKa PoHa JlInbepa, B KOTOPOM OH ONUCbIBa
Ba)KHeWLWne cTpaTternm ynpasaeHUsa HaKOMIeHNAMU, N3N0XKEHHbIE NO ero npockbe
LWeCTbio (PMHAHCOBLIMUY 3KCMNepTaMy Ha KapTOTEYHbIX KapTo4YKax.



Llenbto PoHa 661210 AOKa3aTb, 4TO 3(h(EeKTUBHOE yrpaB/eHne geHbraMm He OOJIKHO
ObITb C/IOXKHBLIM 1 4TO OCHOBHbIE MOMEHTbI CTPaTerum BNOJHE MOryT YMeCTUTbCS Ha
HeboNbLLIOM KyCOYKe KapToHa. MATb M3 WeCTn KapTo4yeK CoAep Kanun NMyHKT,
MOCBALWEHHbIN NHBECTUPOBAHMIO, N B Ka)KA0M U3 HUX Bbls1 OONH 1 TOT XKe COBEeT:
BKJ1IaAblBanTe AeHbIM B MHAEKCHbIE (POHAbI.

NocTeneHHOo 3Ta UCTUHA HaYMHaeT AoXoaUTb A0 MHBECTOopoB. CBOW NepBbIn
B3aMMHbIV MHOEKCHbIV QOHA 5 OTKPbIZ1 B 1975 rogy n 4o CUx rnop He ycTato ero
pacxBasnBaTb. B Te BpemeHa Moi rosoc 6611 OAMHOK N K HEMY MaJlo KTO
npucnywmsanca. CerogHsa B MOMOLLb MHE 3BYYUT y)XKe MOLLHbIN XOp. NHBeCcTOop®I
C/ibIAT FPOMKNE N YUCTbIe roJloca U rosIoCytoT CBOUMU KOLLesIbKaMU.

Mocne 2007 rofa akKTBbI B3aUMHbIX UHBECTULMOHHbLIX (POHO0B MOMOJIHU/INCL MOYTHU
Ha 1,65 TpunannoHa [oNapoB, B TO BpeMs KakK (poHObl C aKTUBHbIM MeHe4XXMEeHTOM
notepsann 750 munnmapnos. Takoe n3MeHeHne B NpeanoYTeHnaxX NHBEeCTOpPOB,
Bblpa)katoLieecs B 2,4 TpU/JIMOHa [0J11apoOB 3a NnocsiegHne BOCeMb JIEeT, ABIAETCA
becnpeuefeHTHbIM B ICTOPUN NHBECTULMOHHBIX (DOHO0B.

B nocnenHmne cemb net ToHn Po66MHC BUONT CBOIO MUCCUIO B TOM, 4TOObLI MOMOYb
pPS4A0BOMY MHBECTOpPY nobeanTb B 3TOW urpe n ybeonTb ero B TOM, 4TO He Hado
nepensavynBaTb UHBECTULMOHHLIM (boHOaM 3a yCNyrn COMHUTE/IbHONO KayecTBa. 3a
3TO BpEMS OH NpOoOBeJI MHOXXeCTBO becen C Be/IMYaNLLIMMM yMaMn B Mupe (UHaHCOB.
XOTA A He yBepeH, 4TO ToXe NMpuHagiexy K 3TON KaTeropmm, HoO ogHakabl TOHK
npuwen B kKomnaHuio Vanguard, 4Tobbl y3HaTb MOe MHeHne 06 MHBECTUPOBAHUMN.
Mo3BosbTE 3aMEeTUTb, 4TO TOHU - 3TO HACTOALWMNA CrYCTOK dHeprun! Yxe vyepes
HECKOJIbKO MUHYT nocJsie Havyasna becefnbl 9 NOHAM, KakuM obpa3om eMy yaaeTcs
BAOXHOBAATb MW/IJINOHbI JIIOAEN BO BCEM MUPE.

Mbl NpekpacHo npoBenn Bpems 3a becenon, kKotopas bblna paccynTaHa Ha COPOK NSATb
MUHYT, HO 3aTsIHYJlaCb Ha YeTblpe Yaca. 3To OblJI0 caMoe NPOBOKALIMOHHOE U
TBOPYECKOE NHTEPBbLIO 3@ BCIO MOIO LLECTUAECATUNATUIIETHIO Kapbepy B chepe
B3aWMHbIX UHBECTULMOHHbLIX POHA0B. DHEPrus n cTpactb Po66MHCa NONCTUHE
3apa3uTenbHbl. 4 cpa3y NOHSAJ, YTO 3Ta KHUra CTaHeT He3aMEeHVMOW AN1S NHBECTOPOB.

Ho naxe s HepooueHun ToHW. Ero nepBas NocBsWEHHasa MHBECTULNAM KHUra
«JleHbru. MacTep urpbl» Bbilsia B CBET TUpa)KoM 6osiee MUNIMOHA IK3EeMMNJISAPOB U
y>Xe 4yepes ceMb MecsueB Bo3rnasuna pentuHr New York Times B pasgene
nmtepaTypbl 0 busHece. CeroHs OH BHOBb BO3BpAaLLAeTCs K YNTATEeNAM C KHUTON
«Henokonebnmbin», B KOTOPOW YnTaTeN M HaBepHsaKa HanayT ons ceba 4To-To HOBOe.



KHUra cooep>XmnT NHCannepckKyo MHPopMaLUnto, NoONYy4YEHHY OT CaMbIX 3HAYUMbIX
dpuryp B Mnpe MHBeCTUpOBaHUA, TakKnX Kak YoppeH badpdeT n ydpeantensb
MHBECTMLMOHHOro hoHAa Menbckoro yHusepcuteTa [3eua CeeHceH. O6a OHM He pa3
rOBOPWIN, YTO MHOEKCHbIE DOHObI NMpeacTaBaAoT cobon nyywee cpencTBo aas
MaKCUMalbHOrO NOBbIWEHNSA WAaHCOB Ha ycrneX. C MOMOLLbI 3TON KHUMN NX NOCIaHne
nonpet 0o euwe 6onbLIero Yncia MHBECTOPOB.

B MHAEKCHbIX (hOHAaX HET HNUYEro CJI0XKHOro. BMecTo Toro 4tobbl yraabiBaTb HY>KHbIN
MOMEHT Ha pblHKEe U MbITaTbCA NepenrpaTb NPodeccnoHaibHbIX MEHe)KepOoB,
MaHUNYINPYS KOHKPETHbLIMU aKUNAMN, UHOEKCHbIe (DOHAbI MOKYNaT N Aep>XaT
aKLUMW LUMPOKOro CrekTpa, BXxoasuime, K npumepy, B Takue bupxesble MHOEKChI, Kak
S&P 500. 3a cyeT 3TOro pacxobl Ha MHBECTUPOBaHNE CBOLAATCH K CaMOMYy
HeobxoaMMOMY MUHUMYMY. [ocnenoBaTelbHO NMPUAEPXKMBAACH CTPATErMn «MNoKynamn
N OepXu», PoHAbl OTKA3bIBAOTCA OT AOPOruUxX yCayr MeHenXepos 1 NAaTaT
MWUHUMaJIbHYIO0 TPenaepcKyto KOMUCCUO. Mbl He B COCTOAAHUN BAINATL Ha
[esaATeNbHOCTb PbIHKOB, HO MOXKEM KOHTPO/IMPOBaTb CBOU MHBECTULMOHHbIE pacxoabl.
NHpoeKcHble poHabl MO3BONAIOT BKAAAbIBaTb AEHLIN B XOPOLLO
ansepcnuunumpoBaHHble NOpTdeNn akTUBOB, 3aTpavynBasg MUHUMYM CPeaCTB.

MNpenctaBbTe cebe CriefyoLLYIO CUTYyaUNIO: BCE MHBECTOPbI B COBOKYMHOCTU BlageloT
BCEM PbIHKOM 1 OensaT Mexxay cobon pblIHOYHbIE O0X0Abl (3@ BbIMETOM pacxonoB). 3a
CYeT TOro, 4TO MHAEKCHbIE (DOHAbI TaKXXe B/AAET BCEM PbIHKOM, OHU MOTYT
obecneynTb BaM CpegHepPbIHOYHbIA 40X04, HO MPU MUHMMAasIbHbIX pacxodax - BCero
0,05 npoueHTa rogoBbIX C MHBECTUPOBAHHOM CyMMbIl. BeCb ocTanbHOM (hOHAOBbLIN
PbIHOK BeAEeT aKTUBHYIO Urpy. MIHBeCTopbl 1 MeHeO Kepbl IMXOPAaA04YHO MOKYNaloT n
npoaalT aKTUBbI, CTapasaCb NPEB30NTN PbIHOYHbIE NOKa3aTenn. OHM BCe BMecTe
Tak>Xe B/IafeoT PbIHKOM 1 genaTt mexay cobon ero goxonbl. O4HaKO NMOKYMNKa w
npoha>ka akTUBOB - O4€Hb JOpOorocTosllee 3aHATne. MeHep>xepbl POHO0B TpebytoT
(1 Mony4aroT) OrpOMHbIe BO3HarpakaeHus, a YonncTpuT OoTWmMNbIBAeT NOHEMHOrY C
Ka)XOaon caenkun. Bce aTn AsBHbl€ N CKPbITbie KOMUCCUN MOTFYT 3aNpoCTO NPEeBbICUTDL 2
NMpoueHTa roaoBbiX.

B ntore KAMeHTbl MHAEKCHOro oOHAA NOJlyHatloT CcpefHEepPbIHOYHbIN LOXO0M4 33 BblYETOM
Komumccuum, coctasnsowen 0,05 npoueHTa nin gake MeHblle, B TO BpeMs Kak
WHBECTOopbl POHO0B C aKTUBHBIM MEHEOXXMEHTOM MOoJIy4aloT Te XXe 00X0A4bl, C
KoTOopbIX bepeTcsa 2 npoueHTa nam 6onee. Ynctaa npubbiib MHBECTOpPA - 3TO
PbIHOYHbLIN 4OX0[ 33 Bbl4ETOM PacxX040B Ha MHBECTUpoBaHMe. BoT 1 BCe, 4TO
TpebyeTcsa 3HaTb BKAaA4YMKaM, 4TOObl MOHATL NpenMyLLecTBa MHAEKCHbIX POHA0B. Ha
MPOTHAXKEeHUN BCero cpoka MHBECTUPOBaAHUA pa3HMLLA B pacXxo4aX HakKarnJameaeTcsd, a C



Y4€TOM TOro, 4To y 60/bLLUNHCTBA CErOAHSALLIHMX MOJIOAbIX S0AEN
NPOAOJIXKUTENBHOCTb B/IOXKEHUs AeHer byaoeT coCTaBNATh WecTbaecsaT u bonee ner,
HakKonaeHne NobopoB MOXKET YKPACThb Y Bac yMONoMpadnTenbHy cymmy - Ao 70
NMPOLLEHTOB OT BCEX XXWU3HEHHbIX HAKOMJIEHWA!

Ho n yKasaHHble pacxoabl He npegen. MHorne KaneHTbl MeHCUOHHBIX MPOorpaMm
403(b) n 401(k) nnaTaT ewe 6osblwe. Kak yka3biBaeT TOHM B rnase 3, 3Tu
AononHuTenbHble N06opbI (3a4aCTy0 HOCSALWME CKPbIThIN XapakTep) 3abupatoT y Bac
ewe 6onblie geHer.

S1 paf, YTO BHEC CBOW CKPOMHBbI BK/a[ B HanNucaHWe 3ToW KHUIM U noMor TOHM CTaTb
pynopom nobpa. 9 ¢ yaoBOSIbCTBMEM MPOBES C HAM Bevep 3a YynecHon becenonn. 7o
J1a/10 MHE BO3MOXXHOCTb CKa3aTb NpaBay 06 MHOEKCHbIX (POHAAX N TEM CaMbIM
0Ka3aTb COAENCTBUE MPOCTbLIM U YECTHbLIM NII0AAM, KOTOPbIE KOMNAT AEHbIN Ha
COB6CTBEHHYIO MEHCU0 U 0by4eHne neTen.

ToHu rny6oko n NnoapobHO oNnCbIBaeT NCTOPUIO MHBECTULIMOHHBIX PUCKOB U 4OX00B.
ToT, KTO X04eT 0obuTbCca ycnexa, A0/KEH 3HATb UCTOPUIO, KOTOPYIO aHMIMACKUIA NO3T
Cami03n1 Tennop Konbpua)x cpaBHUA € hoOHapeM Ha Kopme, bpocaroLlinm CBeT Ha
BOJIHbI Mo3aan Kopabns. Ho 3ToT (hoHapb He oCBeLlaeT NyTb, JieXalluin Bnepeau.
Mpownoe coBceM Heobsi3aTeNIbHO CNY>XXUT NpoJsiorom Ans éyayuero.

Mbl XX1BeM B Mupe, noJIHOM HeonpeneneHHoCcTu, 1 MeeM Leflo He TOJIbKO C
0XXNOAEeMbIMU, HO U C HernpeackasdyeMbiMu pnckamm. Kak rosopua 6biBLUMN MUHUCTP
obopoHbl JoHanba Pamcdenba, «Mbl fa)ke He 3HAaeM, Yero Mbl He 3HaeM». HecmoTps
Ha 3TO, Mbl OOJIXHbl MHBECTUPOBATb, €CJZIN XOTUM MOJIYYUTb LWAHC Ha OOCTMXXEHNe
CBOUX O0JIFTOCPOYHbIX PUHAHCOBLIX Llenen. B NpoOTUBHOM C/ly4ae Mbl HaBepHsKa
npourpaeM. O4HAKO 3TO HEe 3HAYUT, YTO Mbl AOJIXKHbI BHOCUTL 100 npoueHTOB CBOEro
KanuTana n Hectn 100 NpoLEeHTOB BCEX PUCKOB, 4TOObI NoNy4YnThb BCcero 30 NMpoLEHTOB
(a nHOrpa n MeHbLUe) OT BO3MOXXHbIX L0X0A0B. [ToKynasa gelweBble U 0XBaTbiBatoLme
BE€Cb PbIHOK Mav MHOEKCHbIX (POHO0B (M Oep)Ka UX «BEYHO»), Bbl MOXETe
rapaHTupoBaTb cebe cnpaBenMBbIN 40X04, KOTOPOrO PbIHOK AOCTUrAeT B CpeaHEM
Ha MPOTSAXXEeHUN OJINTENIbHOro nepmnoaa.

YacTtb |



boraTcTBO: NpaBuia Urpsl

naBa l

He CBOpa‘-II/IBaIZTe c nytn. Cunnaun CMOKONCTBUE OyXa B MUpe HeornpeaesieHHOCTn

HenokonebumMocTb - cTokaa n 6eCKOMNPOMUCCHAs YBEPEHHOCTb, HEMPEK/IOHHas
npenaHHOCTb UCTUHE, caMoobnafaHne, TBEPAOCTb AyXa U CNOKONCTBME nocpeamn

Oypw.

Kak 6bl BaM »Xnnocb, ecnm 6ol B rnybuHe oy Bbl 66171 TBEPAO YBEPEHbI B TOM, 4TO
61arocoCcTosiHMe HUKOrga Bac He NMoknHeT? Ecnm 6bl abCoNOTHO TOYHO 3HANW: 4TO Obl
HN NPOMCXOANIIO C SKOHOMUKOWN, Bp>XaMun, HeABUKUMOCTLIO, Bbl OyaeTe 40 caMmon
CMepTU XUTb B yCNoBuAX hnHaHcoBom 6e3o0nacHOCTU 1 y Bac Bcerga byner B
OoCTaTKe BCce Heobxoaumoe and yaosneTBopeHns notpebHocTen cemMmbin, pagocTHOM
YXU3HN N MOMOLLN OKPY>KatoLWwmnm?

Mbl BCe Me4yTaeM Korga-Hmbyab 0OXKUTb 40 3TOr0 COCTOAHUS AYLIEBHOro KomdopTa,
He3aBMCMMOCTN 1 cBoboabl. IpyrnmMmu c1oBaMu, Mbl MEYTAEM O HECOKPYLLUMMOCTU
HaLLNX XXN3HEHHbIX YCTOEB.

Ho 4To 3TO 03Ha4aeT Ha camMoM pgene?

Heno He B feHbrax, a B obpase MbineHns. Ecnm BaMm CBONCTBEHHbI CU1a U
CMOKONCTBME AyXa, Bbl COXpPaHUTE XNafHOKpoBue nocpenmn nwobonm 6ypn. Hn4ToO He
CMOXXeT BblIONTb Bac 13 ceasna. Heygaym 6biBaloT y BCEX, HO A1 BaC 3TO COCTOSAHME
npoonnTca Henonro. Bel He No3BoNnTe CTpaxy oBslafeTb BaMu. [loTepsB paBHoBecue,
Bbl ObICTPO HamaeTe TOYKY ONOpbl U BOCCTAaHOBUTE BHYTPEHHEee CNoKONCTBUe. Korga
apyrve 6yaoyT HanyraHbl, Bbl bygeTe COXpaHATb NPUCYTCTBME AyXa, U 3TO CTaHeT
BaLLUMM npenMyLLecTsoM B J1lobom BoaoBopoTe cobbiTnn. Takon obpas MbllWweHns
NO3BOINT BaM BbITb INAEPOM, @ HE MNEeCTUCb B XBOCTE. BbITb UTPOKOM, @ HE MELUKON B
4yy>XoWn urpe. bblTb 0QHUM U3 HEMHOIMX, KTO AeJslaeT, a He NMpocTo rosopuT!



Ho pa3Be BO3MOXXHO TakKoe B CerogHsaWHeM cymacweawem mmpe? MoxxeT ObiTb, 3TO
BCEro /nwb HecbbiTo4YHaa meyTa?

NMoMHWUTe, 4TO Bbl YyBCTBOBaIM B 2008 rofy, Korga oMHaAHCOBbLIN KPU3NC NOpasni BCIO
MWUPOBYIO 3KOHOMUKY? NTOMHUTE Te 4YyBCTBa CTpaxa, TPeBOru, HeyBepeHHOCTH,
KOTOpble OXBaTWUJIM BCEX HAC NMpu Buae pa3BajnBaloOLLErocs Ha KYCKN Mupa? PyxHynu
Onp>xn, a BMecTe C HUMU, BO3MOXXHO, Mponasaun 1 Bawwn NMEHCUOHHbIE HAKOMIEHMS.
PbIHOK HEABMXXMUMOCTW yrana 00 HU3LWeW TOYKMN, JINLIUB CTOMMOCTM Ball AOM U BCE, YTO
BaM Obls10 B HEM goporo. KpynHble 6aHKM Nagann, Kak nrpyledyHble congaTuku.
MunnnnoHsl paboTawmx nogen noTepsam CBom MecTa.

A HMKorga He 3abyny Tex cTpafaHU N CTpaxa, CBUAeTeNeM KOTOpPbIX MHE A0Be0Ch
CTaTb. {1 BNOen, Kak Jloan Tepsnm BCe, HTO OHM HAKOMWUM 3a CBOK »XWU3Hb, KaK NX
BblOpacbiBan U3 OMOB, KakK UM He4yeM BObls10 onnaTuTb y4yeby ageten. Mon
napuKMaxep paccka3sbiBasl, 4TO ero busHec egBa AEpP>XUTCSA Ha BOJIOCKE, MOTOMY HTO
JIIOAWN He XOTAT TPaTUTb AEHbIN Ha CTPUIXKKY. [lake HEKOTOpbIe N3 MOUX KJINEHTOB-
MUAINAPAEPOB 3BOHUIN MHE B NaHMKe, MOTOMY 4YTO UX CpeacTBa OKa3asncCb
CBSAA3aHHbIMUN B aKTUBaX, @ KpeanTHble PbIHKN BblsIN 3aMOpPOXKeEHbI N 06CTOATENbCTBA
CKJlagblBaJINCb TakK, 4TO OHU MOryT NoTepsaTb Bce. CTpax pacnpocTpaHancd, nogobHo
BUpycy. OH 3apa>kas MWIJINOHbI NI0AeN YYBCTBOM MNOJIHON HEYBEPEHHOCTW.

KoHe4HOo, 6b1s10 661 300p0BO, ecnun bbl BCe 3TN Heypaauubl Tak U ocTanmncb B 2008
roay. CerogHsa Mup y>xe onpasunacsa 6bl 0T MOTPACEHNI, @ MUPOBAsS SKOHOMUKaA
BepHynacb 6bl Ha NyTb AMHAMUYHOIr0 Pa3BUTUS.

OLHaKO peasibHOCTb TaKoBa, YTO Mbl MO-MPEXXHEMY XXUBEM B CBUXHYBLUEMCSI MUpPE.
Bce rogbl, npolwleawmne rnocse Kpmsnca, LeHTpasibHble 6aHKM MHOTUX CTPaH BeayT
rpaHANO3HYO 6BUTBY 3@ 0XKMBJIEHNE SKOHOMUKWN. OHK NO-MpeXXxHeMy
3KCMEePUMEHTUPYIOT C PpaAuKabHbIMU CTPATErNAMN, KOTOPbIX MUPOBas 9KOHOMMKA
elule He Bugena.

Bbl nymaeTe, 1 npeyBenmymBato? MNMoaymanTe eule pas. B Taknx pasBuTbIX CTpaHax,
Kak LWeenuapwus, LLseuuns, Nr'epmaHusa, JaHna n AnoHUs, yCTaHOBNEH OTpULaTesIbHbIN
npoueHT Ha BaHKOBCKME Aeno3nTbl. Bbl npeactaBnseTe cebe nanoTnsm 3Toro
nosoxeHnsa? Bca 6aHKOBCKasA CMCTeMa CyLWeCcTBYeT A5 Toro, 4Tobbl Bbl, OTHECS
aeHbrn B 6aHkK, nony4yann npubsiyib. Bel oganxmneaete geHbrn 6aHky, 4Tobbl OH MOr
haTb UX B gonr gpyrum. Ho Tenepb ntoam Bo BceM Mupe naaTaT 6aHkaMm 3a To, 4To Te
MPUHUMAIOT NX C Tpyaom 3apaboTaHHble cpeancTBa. Wall Street Journal nonbiTanacbh
BbIACHUTb, KOrA4a B MMpPe B NOC/NeOHUNN pa3 CyLeCTBOBaN OTpuuaTesbHbIE



DaHKOBCKME CTaBKW. 0219 3TOro oHa npumBJieksia NCTOPNKa SKOHOMUKN. N 3HaeTe, 4TO
OH UM ckKa3an? Takoe CNy4HniocCb BrnepsBble 3a BCIO NCTOPUIO 6aHKOB, HaCHNTbIBaAlOLLYHO
MATb TbICAY J1ET.

BoT oo 4yero mbl gownn. [laBas B 4O, JIOAN eLle N NAaTAaT 3a 3TO, a TOro, KTo
3KOHOMWT, HaKa3bIBaloOT. B HaweM nepeBepHYTOM C HOI Ha roJIOBY MUpe Takue
«Hage)XHble» aKTUBbl, KaK BbICOKOKa4YeCTBEHHbIe 06nnraunmn, garT CTONb
yapy4datoLime 0oxonbl, HTO OHM Oa>ke He MOKPbIBAlOT Pacxo4oB Ha UX npunobpeTteHue.
HepaBHO 4 y3Has, 4TO hpMHAHCOBOE NnoapasnesieHne komnaHmm Toyota BbINyCTUIIO
TpexroanyHslie obnmraunm c goxoaHocTtbto 0,001 npoueHTa. MNpn Takon CTaBKe BaM
notpebyeTca xaaTtb 69 300 neT, 4T0ObI YABOUTL BNOXXEHHbIE CpeacTBa!

Ecnn BaM TPyAHO NOHATbL, YTO BCE 3TO O3HavaeT gns byayuwero MMpoBON SKOHOMUKN,
TO Bbl OTHIOOb He OAVHOKW. JlereHaapHbIN nHBeCTOp MNoBapd MapKkc, KOTOpbIN
ynpasngeT akTusamu Ha cymmy 100 Mmunnvapaos 0o0/11apoB, He4aBHO CKa3al MHe:
«Ecnn Tebsa He owenomnaeT nponucxopsliee, 3Ha4YMUT, Tbl B HEM HUYEro He
CMbICINLb>».

Mbl )XMBEM B TaKOe CTpaHHOE BpeMs, 4TO Aa)ke Besindyanime (MHaHCOBbIE YMbl He
CTECHSATCA NPU3HATbLCA B TOM, YTO HAaXO0OATCA B 3aMellaTesibcTee. JINYHO A
ybenonncs B 3ToM B NMpoOLLJIOM roay, OpraHM30BaB BCTPeYYy CBOUX MapTHEPOB U3
«MNIATUHOBOMN rPYMmnbl» - CAMOro Y3KOro Kpyra Apy3en n KJIMeHToB, KOTopble
cobupatoTca pa3 B roa, 4Tobbl yC/bilWaTb U3 NEPBbIX YCT COBETbI CaMbIX SPKUX CBETUN
B MUpe oUHAHCOB.

[Mlocne Toro Kak BbICTYMNWUI0 CeEMb MUNIMAPAEPOB, KOTOPbIE CKOJIOTU/IN CBOE
COCTOsSIHME C HYNA COBCTBEHHBIMWU CUTaMU, Mbl OOJ/DKHbI OblN yCrbIWaTb MHEHne
4yesioBeKa, Ha NPOTSXKEeHUN ABYX gecatuneTuni obnagasLuero orpoMHOM
SKOHOMMYECKOWN MoLbio. 1 cnaen B CTapOMOAHOM KOXKAHOM KpecJse, YyCTaHOBJIEHHOM
Ha cueHe KoHpepeHu-3ana otensa Four Seasons B Yuctnepe, bputaHckasa Konymbus.
3a OKHOM Mafja Nerkun cHer. A HanpoTUB CUOEN HE KTO MHOW, Kak AnaH [(puHCNeH,
ObIBLUIMW NpencenaTens npasneHna GepepanbHoro pesepsa CLUA. HazHavyeHHbIV Ha
3TOT NOCT ewe PoHanbaoM PenraHom B 1987 rofy, OH 3aHMMan 3Ty OOJ/DKHOCTb Mpu
yeTblpex NpesnpeHTax u ywen B oTcTaBky B 2006 rogy. TpyaHO npeactasuTb cebe
bonee MHPOPMMPOBAHHOIO YesloBeKa, CNOCOOHOro NPoNNTL CBET Ha byayllee
3KOHOMUKMW.

Korpoa nByx4vacoBas 6ecena ctana 6mM3nTbCa K KOHLUY, s 3a4as1 NOCAeaHUIA BOMPOC
4yenoBeKyY, KOTOPbIA BUAES BCE B 3TOW XXU3HU U PYKOBOOWS1 aMEPUKAHCKOM



3KOHOMMKOW B CaMble pa3Hble Nepmnoabl UCTOPUM Ha NPOTSXKEHUN AEBATHaAUATMH NeT:
«AnaH, BaM OEeBSAHOCTO N1eT, U Bbl Obl/IN CBMAETENIEM CaMbIX HEBEPOSATHbIX MEPEMEH B
MNPOBON dKOHOMUKe. Ecnin 6bl Bbl BCe elle pykoBoannm ®epepasibHbiM pe3epBOM, TO
41O Obl Bbl NPEANPUHSAIN B HblHELWHEN 06CTaHOBKE BONATUILHOCTU 1
Henpegckalyemon 6aHKOBCKOMN NOJINTUKN? »

HekoTopoe BpeMsa nomennuns, pUHCMNEH HAaKIOHWJICSA KO MHe U cka3an: «lMogan Obl B
OTCTaBKy!»

Kak obpecTun CnoKoNCTBME B HECMOKOMNHOE BpeMS

N 4To NnpunkakeTe genaTtb, eC/n ga)ke TakKoW CTOJIN SKOHOMUKWU, Kak AnaH FpuHCNeH,
B OTYASAHUWN YMbIBAET PYKMN, MOCKOJIbKY HE B COCTOSAHUN MOHATb, 4TO NPOUCXOAUT, U
X0TAa 6bl NPEeAnoNoXnTb, KOrga BCe 3TO 3aKOHYUTCA? ECAM y>K OH HE MOXXET 3TOro
caenaTb, TO HeY>XeNnun Bbl UK 9 CNOCObHbI NpeaBnaeTb AaJibHENWNIA X0 cobbITUin?

MHe NoHATHO Balle 3aMewaTesibCTBO. HO eCTb 1 Xopowas HOBOCTb: HEKOTOpPbLIE N0oAMN
3HaAlOT OTBET. DTN bnecTawme yMmbl Hawm crnocob aenatb JEHbIN HE TONbLKO B
XopoLune, HO U B NMJoxme BpeMeHa. Ha NnpoTaXXeHun ceMu neT 9 UHTEPBbIONPOBa UX U
Tenepb roToB NOAESINTLCA C BaMU OTBETaMU, COBETaMU N CeKpeTaMun HaCTOALMNX
MacCTepoOB eHEeXHbIX Urp, 4Tobbl Bbl TOXXe Mornm nobe)xnaTb B Halle HEBEPOSATHO
HEeCNOKOMNHOe BpeMs.

[loyxeH cKka3aTb BaM cjieayiollee: oOAUH U3 r1aBHbIX YPOKOB, KOTOPbLI S YCBOWU OT
3TUX OEHEXHbIX Kopugees, 3ak/to4aeTcs B TOM, 4To A5 nobeabl COBCEM
Heoba3aTeNbHO YMETb NpeackasbiBaTh byayulee. 3apybute 3To cebe Ha HOoCy, MOTOMY
4YTO AaHHAs MbIC/Ib BaXKHa. Ype3Bbl4aiHO Ba)XkHa.

EONHCTBEHHOE, 4TO OT Bac TpebyeTcs, - COCpenoTo4MTbCA Ha TOM, YTO Bbl B
COCTOSAHUWN KOHTPOJINPOBATb, @ HE Ha TOM, YTO HaXOANTCHA BHe Ballero KoOHTposs. Bbl
He B COCTOSAHUM onpenennTb HarnpasieHne pa3BUTNUA SKOHOMUKN U POHAOBOIO
pbiHKa. Ho 3T0 1 He Ba>kHO! MNMobeanTenn GUHaAHCOBLIX UFP TOXKE HE MOryT
KOHTposmpoBaTb byayuiee. OHKM 3HAIOT, YTO UX NpefCcKa3aHnsa 3a4acTyio bynoyT
OWMNBOYHBLIMUN, MOCKOJIbKY MUP CAINLLKOM CIOXKEH U YepecHyp bbiICTpo MeHdAeTcs. Ho,
KaK Bbl Y3HaeTe U3 KHUIN, Takne Jiogn KOHLUEHTPUPYIOT BCe CBOU YCUINA KaK pa3 Ha
TOM, YTO OHM CNOCOBHbI KOHTPONMPOBATL, MO3TOMY ByAyT NpouBeTaTb HE3AaBUCUMO OT



N3MeHeHnn, nponcxoasAaunmx B SKOHOMMKE 1N Ha CpVIHaHCOBbIX PbIHKaX. Cﬂe)J,YFl nx
pekoMmeHOaunsam, Bbl CMOXKeETE CAeJlaTb TO Ke CaMoe.

Becb (hoKyC 3aKJl04aeTcsa B CiedyoLeM: KOHTPOJIMPYNTE TO, 4TO MoXeTe. U3 KHUMK
Bbl TOYHO Y3HAeTe, Kak 3To caenaThb. Kpome Toro, 3aKOHYMB YTeHUe, Bbl byeTe
pacnosiaraTb CTpPaTerM4eckmnM njaaHoM, KOTOPbI MOMOXXET BaM oAep>kaTb rnobeny.

Bce Mbl 3HaeM, 4TO HEBO3MOXXHO 0bpecTn yBepeHHOCTb B cebe, ecnin TONIbKO MeyTaTb,
nraTb camoMy cebe, yrnoBaTb Ha MO3UTUBHOE MbILLIEHNE UKW BU3Yyann3aLuio,
pa3noxxmne nepep cobon potorpacdmnm KpacmebiX MalMH. He[oCTaToOYHO NMPOCTO
BEPUTL. HY)XHbI eLle 3HaHUA, MHCTPYMEHTbI, YMEHUd, OMNbIT N CneunasibHble
cTpaTernm, KotTopble NoMoryT AobuTbCcs NOAJIMHHOIO N AOJITOCPOYHOI0 NpPoLUBETaHUS.
Heobxoanmo ycBouTb NpaBuia PUHAHCOBbLIX UFP, MO3HAKOMUTBLCSA C Yy4aCTHUKAMUN N UX
apceHasioM NpueMoB, NOHATb, B YEM OHW MOTyT Bac nobegnTb N Kak cCaMOMy CTaTb
nepBbiM. 3TN 3HaHUA NPeanoCcTaBAaT BaM cBoboay AeNCTBUN.

(naBHas UeNb JAHHOW KHUIM COCTOUT B TOM, 4TObObI NpefoCTaBUTb BaM OCHOBHbIE
3HaHMsA. OHa CTaHeT CLueHapueM Balero pMHaHCOBOro ycrnexa U NoMoXXeT BaM 1
Balllel ceMbe HacNaXkAaTbCA CMOKOMHOWN XXN3HbIO N HAUKOrAa HE NCMbITbIBAaTb CTpaxa
N HEeYBEPEHHOCTN.

MHoOrve nioan CoBepLleHHO HenpodecCMoHaibHO NOAXOAAT K peLlleHnto PUHaAHCOBbIX
BOMPOCOB, 1 3@ 3TO UM MPUXOANTCA OYEHb AOPOro NAaTUTb. [1eq10 He B TOM, YTO UX He
MHTepecyeT AaHHas TeMa, a B TOM, YTO UM HEKOrga yaenaTb e BHUMaHUe, TakK Kak
MNX C rOJIOBOW 3axJieCcTbiBalOT NOBCEAHEBHbIE CTPECChl U HeypsaauLbl. KpoMme Toro, ms-
3a OTCYTCTBMSA OnbiTa B 3ToM 061acTn 60NbLWIMHCTBO UCMbLITLIBAET CTPax n
pacTepsiHHOCTb. Begb HNKOMY He HPaBUTCHA 3aHUMATbCA AE/I0M, KOTOPOe CynnT
Heyaady! Korga niogam npmxogntcsa NpuHMMaTbh PUHAHCOBbLIE PELLEHNS, OHX AenatoT
3TO M3 CTpaxa, a Bblbop, caeNaHHbIN U3-No4 Nasikn1, 3a4acCTyl0 OKa3blIBaeTCs
HenpaBubHbIM.

Ho 4 HaMepeH cTaTb BallMM HAaCTaBHUKOM, yKa3blBaTb BaM NyTb U OKa3blBaTb
MOMOLLb, 4TOObI Bbl MOI/IM COCTaBUTb MNJaH AENCTBUN, KOTOPbLIA NpuBeneT BacC Tyaa,
roe Bbl XOTUTE OKa3aTbCs. BO3MOXHO, Bbl 6ebun-6ymep n sac 6ecnokonTt ceoe
byayuiee, MOTOMY 4TO Bbl CJIMWKOM MO3A4HO HaYa/ M 3aHMMaTbCA (PUHAHCOBbLIMMU
nenamu. A MmoxxeT, Bbl poaunnnce B 1980-e roaobl n gymaeTe: «Y MeHs CTOJIbKO 0J1r0B,
YTO MHE N3 HUX HUKOraa He BblbpaTbCa». Nnun Bbl yMYyAPEHHbIA OMbITOM UHBECTOP,
CTPEMSALNINCA OCTaBUTb Nocse ceba HacneacTBo, KOTOPOro XBaTUT Ha HECKOJIbKO
nokosieHnn. Kem 6bl Bbl HM BbIIM 1 Ha Kakown Bbl CTagnuu XXWU3HW HUN HAaXOOUJIUCH, A



roToB YKa3aTb BaM MyThb.

A obelato, 4TO ecnun Bbl PELUNTE A0YNTATb 3TY KHUMY A0 KOHLIA, TO NoYyepnHeTe 13
Hee BCce HeobXxoanMble 3HAHUSA N NHCTPYMEHTLI. Korga Bbl yCBOUTE BCHO MHGOPMaL U0
N COCTaBMTEe NJaH, BNOC/AeACTBUM BaM, CKOpee BCero, noHaaobuTcs Bcero oanH-asa
yaca B rofi, 4Tobbl CBEpPSATb CBOW MJIaHbl C AENCTBUTENBHOCTLIO.

®durHaHcoBas cepa TpebyeT Co3HATENbHOro OTHOLWeEHUS. Ho, ecnin Bbl HACTPOUINCH
MOHSTb M YCBOUTb BCE TO, O YEM FOBOPUTCS B AAHHOW KHUIe, BaC XXAeT HEBEpPOsTHas
Harpaga. Hackonbko cusibHee 1 yBepeHHee Bbl MOYyBCTBYeTe cebsi, 3Has NpaBuia
Urpbl, KOTOPbIE AEACTBYIOT B MUpe (PMHAHCOB! 3TO NO3BONNT BaM NPUHMMaTb
rPaMOTHbIE peLleHnsl, OCHOBAHHbIE Ha MOAJIMHHOM MNOHMMaHUK Aena. Bcsa cuna
3aKJIl04aeTCs UMEHHO B pelueHunsx. OHU onpeaensatoT Bawy cynbby. PeweHus,
KOTOpPbIE Bbl MPUMETE, MPOYNUTAB KHUTY, MPUHECYT BaM MOKOW N OyLIEBHbIN KOMGOPT.
OHW caenatoT Bally XU3Hb NoJsiHee 1 cBoboaHee. Y BaC MOXKET CJI0OXKUTbLCSA
BNeYyaTJIeHne, YTO 5 NpeyBesn4mnBato, HoO BCKOpe Bbl camMu ybeamTecb B 06paTHOM.

[MTo3HaKOMbTeCb C MacTepaMm OeHEeXXHbIX Urp

71 BCerga xoTesi NoMoOraThb JIIOASM NOCTPOUTL A1 ceba Ty XKU3Hb, 0 KOTOPOWN OHU
Me4yTatoT. Camoe BonbLUIOE YA0BOJIBCTBMNE AJIA MEHSA - YKa3blBaTb UM MYyTb, KOTOPbIN
npueeneT nx oT 6ecnomMoLHOCTHY K cune. f He BblHOWY, KOrga fgn cTpajgatoT,
NOCKOJIbKY 3Hato, 4TO 3TO Takoe. § BbIpOC B HULWeTe. Y MeHs 6bIs10 YeTbipe oTua n
MaTb-aJIKOrosinyka. A 4acTo JIOXKWJICA CNaTb rONOAHbIM, HE 3Has, yAacTCa Nu 3aBTpa
nobbITb cebe enbl. Y Hac 6bI10 Tak Masio AeHer, 4To s nokynan cebe Manmku 3a
ABajuaTb NATb LLEHTOB B Mara3svHe CEKOHAO-XeH N XO04WUJ1 B LUKOY B AXKUHCAX,
KoTopble 6blIn Ha 10 CAaHTUMETPOB KOpoYe, 4YeM MHe Obls1I0 HY>XKHO. YTobbl Kak-To
NPOKOPMUTLCHA, A paboTasn no Beyepam ybopLMKOM B HECKOJIbKMX BaHKax, a NOTOM
exan Ha aBTobyce gomon, 4Tobbl NOCNaTh YeTblpe-NATb YacoB Nepefs TeM, Kak CHOBa
OTNPaBAATLCA B LLUKOJY.

CeroniHa A nobuncs hnmHaHCOBOro ycrexa, Ho NoBepbTe: TOro YyBCTBa MOCTOAHHOM
TpesBoru 3a ceoe byayulee He 3abyny HMKorga. B Te AHM 9 NOJIHOCTbLIO 3aBUCeN OT
06CcTOATENLCTB N HU B YeM He bbi1 yBepeH. [osToMy, yBuaeB, 4HTO NPpOUCXoanno
nabMU BO BpeMs hmHaHcoBOro kpusuca 2008-2009 rogos, g NpocTo He Mor
NOBEPHYTbLCHA K HAM CMUHOMN.



MeHsa 6ecnno To, 4TO 3TOT 3KOHOMUYECKUIA XaoC BO MHOIOM Bbl3BaH
6e30TBEeTCTBEHHbLIMU AENCTBUAMU HEOONBLLLON FPYMNMbl AenbLUoB C YONI-CTPUT, HO
HUKTO N3 TeX, KTO 3aHMMan BbICOKME U NPUBUIErMPOBaAHHbIE NOCTbI, HE NOHEC
HakKa3aHusA 3a NPUYNHEHHYI0 aApyrum 60ab. HUKOro He nocagnnm B TOpbMy. HUKTO He
B34J1CH 3@ UCMpPaBJZIEHNE CUCTEMHBbIX MPOCYETOB, U3-3a KOTOPbIX SKOHOMMKA CTasna
HaCTOJIbKO yA3BMMOW. HNKTO He no3aboTuncsa o6 obbl4HbIX NOASAX, KOTOPbIE BbIHECN
Ha cebe BCe TAroTbl 3TOro PMHAHCOBOIr0 Xaoca. S Buaen nx ctpafgaHns Kaxabll AeHb,
N MOe TepneHne NOoMnHyo.

A pewnn okasaTb 3TUM NOLAAM MOMOLLb B TOM, 4TOObI BOCCTAaHOBUTb KOHTPOJIb Haf,
CBOEN XWU3HbIO U nepecTaTb ObITb NACCUBHBLIMU XXEPTBAMU B HEMOHATHON UM urpe. Ho
Kak 3To caenaTtb? Y MeHsa 6b1210 04HO K/l0YEeBOE NPENMYLLLECTBO: 4 UMeN A0CTYN KO
MHOIMMM rmMraHTam (puHaHcoBoro Mmmpa. MHe NOMOrsio To, 4TO A B CBOE BpeMS
KOHCY/IbTUPOBaJ Mo HeKoTopbIM BonpocaM lona Tiogopa [>XOHCa - 04HOro 13
Be/IMYanLmnX TpenaepoB BCeX BPEMEH, KOTOPbIN npolien 6e3 pnHaHCOBLIX MOTEPb
ABafuaTb Tpu roga noapsaa. Non, byoyym Bolgatowimmcsa mnaHTponom, bnectawmm
MbICUTENEeM U MOUM BAN3KUM OPYrOM, MOMOI MHE OTKPbITb MHOXXECTBO ABepeun.

3a ceMb NeT A B34J1 UHTepBblo 6oNlee 4eM y NATUNOECATM BblAAOLWNXCS aedaTenen
pPMHaAHCOBOro Mmpa. Bo3MO>XXHO, NX MMeHa HU4Yero BaM He CKaXyT, HO B cpepe
(PMHAHCOB OHN ABNAIOTCA CBETUIAMN NepPBON BEJINYUHBbI, N3BECTHBIMU HE MEHbLUE, YeM
NebpoH Oxenmc, PobepT ae Hupo, O>xen 3n n benoHce!

Cnucok nereHg busHeca, KOTopble MOAENUIINCL CO MHOW CBOUMU CEKpPETaMMu,
BK/tOYaeT Pea [lanno, camMmoro ycrnewHoro MmeHeg)xepa xenx>-poHaa B uctopuu,
I>xoHa borna, yypeantens komnaHum Vanguard n nepsonpoxoaua B obnacTtu
WHOEKCHOro nHeectmpoBaHunsd, Mapun KannaxaH 2paoyc, Kotopas ynpasnseT
aKTUBaMM Ha cymmy 2,4 TpunnmoHa gonnapos B baHke JPMorgan Chase & Co., T. byHa
NMnkkeHca, Mnnanapnepa n HepTAHOro marHata, Kapna AinkaHa, caMOro U3BecTHoro B
AMepunke MHBECTULMOHHOIO «akKTuBuUcTa», [asnaga CeeHceHa, 4en (PUHAHCOBbLIN FreHUN
npespaTua MenbCckuin yHmeepcmTeT B OAMH U3 CaMblX 6oraTbix B Mupe, J)KOHa
NMoncoHa, MeHem>Xepa xeax-hoHaa, KoTopbln n4HO 3apaboTtan B 2010 roay 4,9
Munanapha fosanapos, n YoppeHa baddeTa, Benimyaniuero nHBecTtopa B UCTOpum
Halwen nnaHeThl.

Ecnn BaM He3HaKOMbI 3T MMeHa, TO Bbl HE OANMHOKWU. TOT, KTO He paboTaeT B
dunHaHcoBoM cepe, 6onblie 3HaeT o0 bpaae NMuTTe n AHOXKenNnHe >Xonu, o
nocnegHmnx konnekunsax Net-a-Porter n 06 ycnexax niobumon pyTb0NbHON KOMaHAbI.



Ho ecnu Bbl AENCTBUTENIBHO XOTUTE U3MEHUTb CBOI XXMN3Hb, TO BaM HY>XHO CTaTb
611xKe K 3TUM TuTaHaM PUHAHCOBOW MbIC/IN.

Pe3ynbTaToOM MOUX N3bICKAHWU CTana TOJICTEHHasa KHUra «leHbrn. Mactep urpbi». K
MOeMY y[0BOJIbCTBUIO, OHA BOLUIA B CMUCOK BbecTcennepos no sepcum New York Times
n c MomeHTa nybnmkauum B 2014 roay 6bina npoaaHa bonee 4em B 04HOM MUJIJINOHE
3K3eMnAAapoB. KHUra nosy4yunna psg oTJIMYHbIX OT3bIBOB OT (DMHAHCOBOW 311Tbl. Kapn
ANKaH, NHTEPBbIO Y KOTOPOro BblsI0 HE TaK-TO NPOCTO B3ATb, 3aABWII: «J1lobon
WHBECTOP HanaeT 3TY KHUIYy 4Ype3BblHaHO MHTEPECHOW N NMo3HaBaTeIbHOW». [I>KOH
born Hanucan: «9Ta KHUra 6yaet cnocob6cTBOBaTb BalLEMY NMPOCBELLEHMNIO U
MOHUMAHMIO AEHEXHbIX UTP, @ B AOJITOCPOYHON NepcnekTuBe NnpuBeneT K
huHaHcoBoun ceobope». Ctne ®opbc nucan: «Ecnm 6ol cywecTesoBana
MynntuepoBCcKas NpeMns 3a KHUMM, NOCBSALLEHHbIE MHBECTUUMAM, TO 3Ta nobeauna
6bl 6e3 BCAKNX BOMPOCOB».

A1 6b1n 6bl pad CYATATb 3TO NPU3HAHUEM MOUX NTEPATYPHbIX AOCTOMHCTB, HO Ha
CaMOM [eJsie yCcrex KHUrM oTpaxkaeT NnLb LWeapoCcTb PMHAHCOBbLIX TMraHTOB,
KOTOpble yOeNsn MHEe A0Jrne Yackl, YToObl NoAeINTLCA CBOMMU 3HaHNAMU. KaXkablin,
KTO HanOeT BpeMs, 4TOObl U3Yy4YUTb N MPUMEHNTb Ha NPAKTMKe UX COBETHI, byaeT
Lenpo Bo3Harpa>xaeH B OMHaHCOBOM rJlaHe.

Tak 3a4eM xe yTpyXKaaTb cebss HanncaHWeM BTOPON KHUTU O TOM, KakK
YIOOBNETBOPUTbL CBOU (PMHAHCOBLIE aMbuLnMn? B KOHLE KOHLOB, eCTb MHOro 6onee
NIerkux N NPUSATHLIX CNocoboB NPOBOANTL BpeMs, HanpuMep NpPoaaBaTb CBOU
BHYTPEHHME OpraHbl Ha YepHOM pbiHKe. Ho 5 nocTaBun nepes cobon Lenb NomMoYyb
ynTaTensaMm, a 3a0QlHO U NMOKa3aTb MUIJIMOHAM BCEMU 3a0bIThbIX NOOEN, XXUBYLLMUX B
OTYASIHHOWM HY>X[le, YTO 0 HUX TOXXEe KTO-TO 3aboTuTcs.

Bce poxoabl oT npoaaxun «eHbru. MacTtep nrpbl», a Tenepb U 0T NPOAAXKMN 3TON
KHUrM nayT B hoHA BnaroTBopuTenbHOM opraHm3aumnm Feeding America,
obecnevumBatowlen becnnatHbiMM obegamm BCcex HyKaawwmxca. K HacToawemy
BpeMeHW Mbl pa3fann cebiwe 250 mnnnnoHos obenos.

B 6avkanwme BoceMb IET A MNJAHUPYIO OOBECTU 3TO YNCI0 A0 MUIMapaa. [lep>xa B
pyKax OaHHYIO KHUTY, Bbl TOXXe€ BHOCUTE CBOW BKJa4 B Hawe geno. Cnacmnbo! MoxxeTe
KYNUTb eLle HECKOIbKO 3K3eMMAApPOoB A1 CBOUX APY3el N poACTBEHHUKOB!



NMOMMMO BbIMOJIHEHNA 3TOWN MUCCUN, NOBOAOM /1 HAaNUCaHNA HOBOW KHUIMN SIBUJIUCH
eLle Tpu Beckue npuymHel. Bo-rnepBbiX, 8 X04y paclWMpUTb KPYr YnTaTesNlen, BeAb peyb
naeT o HebOoNbLLOWN KHMXKE, KOTOPYIO MOXXHO NMPoYMTaTb 3a napy Be4epoB Wau 3a
BbIXOAHble AHW. EC/In y BaC BO3HUKHET XKeslaHne yrinybutbcsa B TeMy, TO, Ha4ekCh, Bbl
3aX0TUTE 06pPaTUTLCA N K KHUre «JleHbru. Mactep urpbl», HO 1 MOHUMAalO, YTO TaKou
rpoMagHbIn POJSIMAHT BHYLLUAET HEKOTOPbIN CTpax. «Henokosebnmebli» - 3TO 4TO-TO
BpoLe NnyTeBoaUTENs, coAep Kallero 0OCHOBHble (PaKTbl U PUHAHCOBLIE CTpaTerunu,
KOTOpble He0BX0AMMO NPETBOPUTb B XKU3Hb.

PaboTasn Hag HEOObLLOWN KHUXXKOWN, KOTOPYIO MOXKHO 000/1€Tb 6bICTPO 1 6€3 Tpyaa, s
HaZesICs Ha TO, YTO Bbl HE MPOCTO YCBOMTE COAEPIKALLMNCS B HEN MaTepuas, HO 1
HayHeTe OeliCTBOBaTb B COOTBETCTBUM C HUM. Jlloau No6AT roBopuTb, YTO 3HAHME -
cvna. OAHaKo Ha CaMOM JeJsie 3HaHue - 3TO BCero Inlb NnoTeHuUManbHas cuna. N sawm,
N MHEe XOpPOLLUO N3BECTHO, YTO OHO BecnosiesHo, ecnv 3a HAM He crefyeT OelcTBue.
3Ta KHUra NpeaocTaBuUT BaM 3(hMDEKTUBHbIN NJIaH AENCTBUA, KOTOPLIV Bbl MOXETE
HaYyaTb BbIMNONHATL HEMEAIEHHO, MOTOMY 4YTO MPaKTUKa Bcerga nobexxaaeTt Teoputo.

BTopas npuynMHa HanucaHMsA OAaHHOW KHUIMM COCTOMT B TOM, 4TO B CErOAHSALLHEN
XKU3HU A Habnaa C/IMWKOM MHOIM0 CTPaxoB. Kak »Xe MOXXHO MpUHMMaTb
NpPoAYyMaHHbIE N paLMoHaibHble PMHAHCOBbIE PELLUEHMNS, €CNIM BaMN PYKOBOAUT CTpax?
[la>xe ecnn Bbl 3HaeTe, 4TO AeNnaTb, OH He AaeT BaM ABUHYTbCA C MecTa. 1 onacatoch,
4YTO MOA BO34ENCTBUEM CTpaxa Bbl MOXKETE NpeAnpuHATL HEBEPHbIE Warun, KoTopble
NPUYNHAT BpPe BaM M Bawlen ceMbe. 9 cYUTalo, 4TO X MOXKHO n3bexxaTb. LLar 3a
LaroM 3Ta KHMUra NoMoXKeT BaM U36aBNTbLCA OT CTPaXOB.

eTKa, Ha yanue xonogHo!

B TOT MOMeEHT, Korga g nuily 3Ty KHUTY, PbIHOK HAaXOAMUTCSA Ha NoAbeMe BOT y>XKe CeEMb
C NONIOBUMHOM NeT noapsa. 9TO BTOPOW Mo NPOAOJIKNTENbHOCTM Bblunin nepmnoa B
nctopun CLUA. Bce bonblue noaen cHnTatoT, 4To bup)Ka Hen3bexHO pyxXHeT,
MOCKOJIbKY BCe, 4TO pacTeT, obsa3aTenbHO Korga-HMbyab HavyHeT nagaTb. BO3MOXHO,
KOoraa Bbl YATAETe 3TU CTPOKU, PbIHOK OENCTBUTENLHO nowien BHN3. Ho, Kak Mbl
y3HaeM 13 csieayoLwen rnaBbl, HUKTO - 9 MOBTOPSA: HUKTO - HE MOXKET C TOYHOCTbIO
rnpeackasaTb HarnpaBsieHne OABMXXEHUSA PblHKA, B TOM YUC/IEe N YMHble roBopsLme
roJI0Bbl B TesieBU30pe, SKOHOMUCTLI C YO/II-CTPUT B AOPOrnX KOCTIOMax U npo4yne
BbICOKOOMJ1Ia4MBaeMble LwapsaTaHbl.



Bcem n3BecTHO, 4TO 3uMa 06a3aTeNbHO HacTaHeT 1 POHAOBbLIN PbIHOK BHOBb
obBannTcsa. Ho HUKTO He 3HaeT, Korga MMeHHO OHa NpPUAeT U HAaCKOJIbKO CYpPOBOW
OyaeT. 3HAYUT M 3TO, 4TO Mbl beccnnbHbl? BoBce HeT. [laHHas KHUMa NMOKaXkeT, Kak
nnaepsl puHaHCoBOro Mmpa gobmueatroTcsa Nnpubbinen, roToBACbL K 3MMe, BMECTO TOro
4TOb6bI MPOCTO pearnpoBaTb Ha ee HacTynJeHne. B pesynbTaTe BaM NPUHECYT MOJib3y
Kak pa3 Te 06CToATeNbCTBA, KOTOPbIE BPeOAT HEMOArOTOBJ/IEHHLIM IO OSAM.
MNoaoymanTe, raoe 6bl Bbl XOTEM OKa3aTbCH, KOrga 3a4yloT 3UMHME BETPbI: Ha yauue (1
CTpadaTb OT JIOTOrO X0s04a) UK Yy TErnJoro KaMuHa (1 cnaoeTb, 3aKyTaBLWNUCh B
nnen)?

Mo3BosbTE NMPUBECTU BaM HeLAaBHUN NpuUMep TOro, HaCKOJIbKO NOJIe3HON MOXeT
OKa3aTbCHA NOAroToBKa. B sHBape 2016 roga hOHAOBbLIN PLIHOK Nepexwua cnag. Bcero
3@ HECKOJIbKO AHen 2,3 TpuaanoHa aonnapos obpatuancet B AbiM. 19 NHBECTOPOB
3T0 Oblla cCaMaa Heyfa4vYHasa nepsas Aekana roga 3a BC nctoputo. Mnp oueneHen B
oOXnpaHum KaTacTpodbl. HoO Bbl NOMHUTE Ty BecLeHHY0 Bellb, KOTOPON NoAesnCA B
KHUre «fleHbru. Mactep urpbl» Penn [lanno - camblil YCMELIHbIN MeHe )Kep XeOK-
doHAaa Bcex BpeMeH? OH OTKPbI1 MHE TalHYy YHUKaJIbHOr0 BCECE30HHOIr0
WHBECTULMOHHOIo nopTdens, KOTopbIN MPUHOCUT Aoxona B Noboe «BpeMs roga».

B cambin pa3rap 6up>xeBoro nuke Pein Haxoguncsa B wWeenuapckom asoce, rage
exerogHo cobmnpaeTcsa MmmpoBas 3au1Ta, 4Tobbl 06cyanTb cocTosHue aen. Ero
npuraacunm Ha TenesnaeHue, 4Tobbl OH Ha (POHE 3aCHEXXEHHbIX FTOPHbIX BEPLUWH
06bACHMAN NOAAM, KaK 3alWnUTUTb cBon cbepexeHuns. N 41o xe nocoseToBasn Pen?
KynuTb 3K3eMnasap Moen KHUrm «eHbrn. Mactep urpbl». «ToHU PO6O6UHC n3noxxmnn s
HeWn BEepPCU0 BCECE30HHOIro nopTdensa ona AUNeTaHToB, - MOACHWUA OH. - DTO OOJIKHO
MOMOYb JIIOAAM».

NTakK, 4To 6bIN0 6bI, ecnn 6bI Bbl NOC/IeaoBann cCoBeTy Pesa n cqoopMmmpoBanmn
OMNCaHHbIN B KHUIe BCeCe30HHbIN nopTdens? B To BpeMa Kak nHaekc Standard &
Poor’s (S&P) 500 (nepeyeHb akuumm NATUCOT Beywmx komnaHum CLLUA) 3a nepsblie 10
AHen 2016 roga ynan Ha 10 npoueHTOoB, Bbl Mosy4unmn 6bl gaxke HebonbLwyo Npubsiib
(4yTb MeHbLe 1 npoueHTa). OTOT nopTdesb He co3haeTcs oanH pas3 n Hasceraa. OH
He NPUHOCUT CaMbiX 6oNbLINX 00X0A0B, HO obecnevymBaeT HeCNELLHYIO e34y ANs Tex,
Yy KOro TOLHOTa NOACTYMNaeT K ropJly oT B3/1eTOB U NageHnn nopTgesia C BbICOKUM
MPOLEHTHbIM COAEPXKAHMEM aKUUN (KOTOopble MOryT NpuHecTn bosiee BbICOKME
npunbbinn).

Ho 4T0 ewe 6onee yamBmuTeNbHO, 3TOT BCECE30HHbLIN NopTdenb obecneynn 6bl Bam 85
npoueHToB NpunbbIIN 3a NocNegHNe CEMbAECAT NATb SIeT. TaKOBO NpPenMyLLEeCTBO



npaBuUbHO BblOpaHHOW cTpaTernu, TeMm 6onee 4YTo OHa NpeasioXKeHa OAHUM U3
NYyYWnX pUHaAHCUCTOB MUPa.

N3beranTte akyn

TpeTbs NpUYMHa, 3aCTaBUBLLAS MEHS B3ATbCS 3a 3TY KHUTY, - )KenaHue ybepeyb Bac
OT OMAaCHOCTN BbITb CbefleHHbIM akynaMu. Begb 04HO 13 rNaBHbIX NPENATCTBUNA Ha
nyTn K PMHAHCOBOMY yCMnexy - 3TO HeYMeHMe onpenesinTb, KOMy Bbl MOXeTe
[OBEPSATb, @ KOMY - HeT.

B cdhmHaHcoBon oTpacan paboTaeT o4eHb MHOIO 3amMedaTesnbHbIX aoaen. OHM Bcerga
MOMHAT AEHb POXXAEHMA MaMbl, NIO6AT cobak N HEYKOCHUTENbHO cobntoaatoT npaBuia
JINYHON FrUrmneHbl. Ho 3TO BOBCE HE 3HAYUT, 4TO UX 3ab0TAT Balwn MHTEpeckl. MHormne
N3 Tex, KTo, Mo BalleMy MHeHUto, CHab>XaeT Bac HenpeaB3aTbiIMU PUHAHCOBLIMMA
KOHCY/bTauMaMm, Ha caMoM fene ABaaTca bpokepamun, gake ecnm MMeHYIoT ceb4d
Kak-TO MHa4ve. OHKM 3apabaTbiBalOT OrPOMHbIE KOMUCCUOHHbIE, NPOAaBas NPOAYKThI,
Oyab TO akyun, obanraynm, nam NHBECTULIMOHHBLIX (POHO0B, MEHCUOHHbIE MPOrpPaMMbl,
CTPaxoOBKW - BCE, 4TO MOMOXXET UM OonNJaTUTb o4epenHylo noe3nky Ha baramel. Jluwb
o4YeHb HeboblWasa YaCTb KOHCYIbTaHTOB 0643aHa Mo 3aKOHY CTaBUTb BallN UHTEPECHI
BbllLLEe CBOUX COBCTBEHHbIX.

Nocne Toro Kak Bblna HanucaHa KHUra «leHbru. Mactep nrpbi», g ewe pas ybenuncs
B TOM, HAaCKOJIbKO Jierko Mo)xeT 0bMaHyTb Bac Yonn-ctpuT. NMutep Mannyk,
cepTUPULMPOBaHHbLIN (PUHAHCOBBIN KOHCY/IbTaHT N afABOKaAT, KOTOPOro A 6esmepHo
yBa»kato, Nonpocusi MeHs 0 BCTpeye, 4ToObl MOAENNTbLCA, KaK OH YKJIOHYNBO
BbIPA3WJICSH, «KOE-KaKoW Ba)XKHOM MHopMaumnen». MHBECTULUMNOHHBLIN XXypHaa Barron’s
npuceoun Nutepy n ero komnaHum Creative Planning nepBbIin HOMep B penTuHre
He3aBUCUMbIX PUHAHCOBLIX KOHCYbTaHTOB AMepuku B 2013,2014 n 2015 rogax,
Forbes Ha3Bas ero ogHMM N3 Ny4LINX He3aBUCUMbIX KOHCYbTaHToB CLUA B 2016 roay
(ocHOBbIBasACb Ha Mokas3aTesiaxX 3a AecdaTb NeT), a TesiekaHan CNBC oTsen ero conpme
rnepBoe MecTo Cpein aMepuKaHCKUX KOMMaHUN, yrnpasnasowmnx kanmtanamu, B 2014 v
2015 rogax. Korga 4esoBek C TakUM OMbITOM U penyTaumen, Kak Nutep, Xxo4eT co
MHOW BCTPETUTbLCSH, A HABEPHAKA CMOry Y3HaTb YTO-TO MO-HACTOSALLEMY LIeHHOe.

NMnTep cneymanbHO NpuneTen Ko MHe U3 KaH3aca B JlIoc-AHO)Kenec, rae a1 npoBoaunn
o4vyepenHOn CEMUHap B paMKax nporpamMmbl «OTKponTe B cebe BHYTPEHHME CUbI».



NmeHHO TaM 1 Npo3ByYasio ero coobuieHne, nponsseluee 3pPeKT pa3opBaBLUIENCH
6omMbbl. MNMnTep 06BLACHW, KakuM 06pa3oM HEKOTOpPbIE (PUHAHCOBbLIE KOHCYJ/IbTAHThI,
3aaBasaoWmMe 0 CBOen HenpeaB3aTOCTN, NOJIb3YITCA HeJo4YeTaMu 3aKOHOAaTeIbCTBa
ONSA NPoAa’kn NHBECTULIMOHHBLIX MPOAYKTOB, KOTOpble 060raLiatoT TO/IbKO X CaMUX.
Ob6baBnaAa cebsa «He3aBUCUMbIMU», TO eCTb 06493aHHLIMY MO 3aKOHY CTaBUTb MHTEPECHI
KJINEHTA BbllLe CBOUX JINYHbIX, HA MOBEPKY 3TN KOHCY/IbTaHTbl OKa3biBasINCb
6eccoBeCTHbIMM TOProBLAMU, HAXKMBABLUMMNCA Ha KJMeHTax. [T03ToOMy B CBOEN KHuUre
S NpefocTaBlo BaM BCO HE06XoAMMY0 MHGOPMaLUIO, KOTopas 3allmMTuT Bac oT
BOJIKOB B OBEYbelN LIKYpe, a Tak)KXe 03HAKOMJIIO C KpUTEepmnaMu, no3BoSIOWLMMN HAUTH
YeCTHbIX KOHCYJ/IbTaHTOB, KOTOpbIe AeNCTBMUTeNbHO ByayT oTCTanBaTb Balln
NHTEepechl.

dTa BCTpeYa NMocsy>Kmnaa 0CHOBOW 3apoXXAeHNs Kpenkon gpyxbbl ¢ Mntepom, n oH
CTa/l COABTOPOM AAHHON KHUIMN. TpyAHO OTbiICKaTb 60s1ee 3Hatowero, 4eCTHOro v
NMPSMOro CNyTHMKa Ns Takoro nytewecTensa. OH Ha3bliBaeT BeLM CBOMMU UMEHAMIN Y
TOYHO 3HaeT, rae cobaka 3apbiTa.

dupma MNnTepa, ynpaBasaoLas akTUBaMN Ha CyMMy 22 MUWIMapaa 00/11apoB.,
YHUKaNbHa. 18 MHOTMX MUIIMApAEepPOB OHa OpraHn3oBasia Tak Ha3blBaeMble
«CeMelnHble opuckl», paboTatlowme y HAX Ha AOMY N AalOLWMe CNOXKHbIe KOHCYIbTauum
Mo BCEM BOMPOCaM - OT MHBECTUPOBAHUA N CTPAaxXOBaHUA 00 NOArOTOBKM HAaNIOrOBbIX
AeKnapaunun n ynpaBneHns HeaBUXMMOCTbIO. Cxoxxne ycnyru MNMutep okasbiBaeT U
KJIMEHTaM, aKTUBbl KOTOPbIX COCTaBAAT OT 500 ThICAY 00/1N1aPOB U BbILLE: BpadaM,
DaHTUCTaM, lopucTam, Bnagenbuam Masoro 6musHeca. OHM COCTaBAAT CTAaHOBOW
xpebeT aMepnKaHCKON SKOHOMUKW U 3aCTy)>KUBAOT, MO €ro MHEHUD, HEe MEHbLLUEro
BHUMaHMA 1 3ab60Tbl, 4eM cBepxboraTblie Noau.

A 6b121 HACTONIbKO BNeYvyaTsIeH «CeMenHbIMN ohnucamm» Nntepa, 4TO TYT XKe BOLIEN B
4ncno 4neHoB coseTa ampekTopos Creative Planning, cTan nx rnaBHbIM
KOHCYJIbTa@HTOM MO NCUXO0JIOrK N NOpYy4un hupme ynpasieHne CBOUMN
MHBECTUUMAMN U PUHaHCaMN. A 3aTeM 4 npennoxun Nutepy cospaTtb
noapasnesieHne, Kotopoe byaeT oka3biBaTb TaKMe XKe KOMIMEKCHbIe YCIyTru
KJINEHTaM, eLle TOJIbKO Ha4yMHalowmMM CBOMN NyTb K BoraTcTBy, Yen KanuTan He
npesbiwaeT 100 ToiCcAY gonnapos. NnTep, KOTOPLIA pa3fenseT Moe CTpemsieHne
MOMOYb KaK MOXXHO 6osblleMy 4Yucay Aoaen, Tak n caenan.

S1 cHacTNMB COOBLWMTL BaM, YTO €C/IN AJ1s UHBECTUPOBaHMNA Bbl pacrnosiaraetTe CyMMOmn
100 Thics4 nonnapos nam 6osblie, TO ero KoMNnaHna Mo)xeT 6ecnaaTHO NpoBecTr
aHaNn3 Ballen TeKyLen CUTyaunun n AaTb KOHKPETHbIE peKOMeHaaLUmnn B



COOTBETCTBUM C BaLLMMUN LeNiAMUN. Bbl, KOHEYHO, MOXKeTe yrnpaBsisTb CBOMMU
(hMHaAHCaMM CaMOCTOATENIbHO. Hy a eC/i BaM HY>XeH XOpPOoLUINA COBET OT O4HOW M3
BeayLmx gpmupm Amepukmn, nobpo noxxanosatb B Creative Planning
(www.GetASecondOpinion.com (http://www.getasecondopinion.com/)).

MyTb, KOTOPbLIA NPenCTOUT NPONTHN

Mpexxae Yem NpoAoJ/IXKUTb Pa3roBop, 1 X04y BKpaTLe obpncoBaTb NyThk, MO KOTOPOMY
BaM NpeacTouT NATW, 4Tobbl Bbl CaMun onpenenusn, B HeM BaM MOryT MOMOYb
nocnenytouime rnaBbl. KHAra cCOCTOUT U3 YeTbipex YacTen. MNepBas U3 HUX
npeacTtasnsieT cobon cOopHUK NpaBul, 4ENCTBYOLWMX B Mupe boraTtcTBa n
¢rnHaHcoBoro ycnexa. Moyemy Mbl HA4MHAEM C NpaBun? MoToMy, 4TO, He 3Has NpaBun
Urpbl, HEYEro Aa)Ke U MeyTaTb O BbIUrpbILLE.

KoHeL, 03HaKOMUTEJIbHOro pparMeHTa.

Kynute: https://tellnovel.me/malluk_toni/nepokolebimyy-vash-scenariy-finansovoy-
svobody
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