MpepnpuHuMaTesib, KOTOPbIA BbIDKWUJI

ABTOp:
EBreHumn Psabos

CTtapTan 1 nHeecTop. MNpaBnna nrpsl

EBreHnmn Pabos

KOpungundeckasa bubnmoteka Poccun

Ycnex noboro 6n3Heca 3aBUCUT HE TOJIbKO OT KOJIMYeCTBa KIMEHTOB. KHUra
ocBellaeT MHOIMo Ba>XHbIX BOMPOCOB, O KOTOPbLIX npeaonpmHnMaTesib, OKprJ'IeHHbIVI
reHnanbHON Naeen, ga ke He 3ayMblBa€eTCA.

AB6CcoNoTHBIM Mmust have ans yMHbIX NpeanpuHUMaTesnen, KoTopble NpeanoYynTanT
YUNTBCA Ha Yy>XUX olnbKax, 4Tobbl HE MNATUTL 3a CBOW.

Bbl y3HaeTe:

[ul]l4yTo 06sA3aTeNnbHO [OMKHO BbITh B AOrOBOpPaXx;

KaK He OOoMyCTUTb 3axBaTa BusHeca n KOprnopaTMBHbLIX KOH(PIIMKTOB;

KakK onTUMKU3NPOBATb pacxonbl ¢ noMmoLwbio UMT;

KaK MpaBuUJIbHO BbICTPaMBaTb OTHOLLUEHUSA C MHBECTOPaMN C MakKCMMaJibHOW BbIrOA40M
ons cebs;

MHOIrMe gpyrue >XM3HeHHO Ba)KHble pekoMeHaaunn ansa éusHeca.[/ul]

N30aHne NoMoXKeT HaBeCTM MOJIHbIA MopPsAoK B AeflaX U co34aTb NPOYHYHO OCHOBY
A5t NpouBeTaHus Balwlero busHeca.


https://tellnovel.me/ryabov_evgeniy/predprinimatel-kotoryy-vyzhil
https://tellnovel.me/ryabov_evgeniy

EBreHum Psbos

CtapTan n niBecTop. MNpaBuia Urpsbl

B 3TOW KHUIre CKOHUEHTPUPOBAH ONbIT 9 IeT MOen IPNANYECKON NPaKTUKN U 5 neT
npeanpuvHMMaTenbCTBa. 2 roaa Noapsaa s Ha4YMHaa U OTKAaAblBas 3TOT TPyA, Tep3as
cebs COMHEeHUAMU 0 TOM, HY>KHa N1 NpeanpuHUMaTensaM n NHBeCcTopaM NpukiagHas
N Hay4YHO-MOMNysIipHas pnandyeckasa nutepaTtypa. OgHako obpaTHas CBA3b OT MOUX
KJINEHTOB, KOJINEr n apy3en BCcennia B MEHA YBEPEHHOCTb B TOM, YTO 3Ta KHUra
HanpéTt ceoero 6aarogapHoOro YnTaTens, BeAb NOAHMMAEMbIE B HEN BOMPOCHI
aKTyaJsibHbl CenYvyac Kak HMKOraa.

¢l o4eHb NoCcTapanca caenaTth Tak, 4TObOblI YTEHNE 3TOW KHUIMN 3aHSANI0 Y BaC KakK
MO>XHO MeHblLUe BpeMeHN N NMPUHeCJZ1I0 KakK MOXXHO bonbLie nonb3bl. Haaewcs, Bbl
oueHnTe MO CTapaHn4.

C yBaxeHunem, EBrennnm Psbos

NHBECTULMOHHBIN IOPUCT, 3KCNepT B 06/1aCTV KOPMOPATUBHOIO U JOrOBOPHOIO
npasa, NpeanpuHUMaTe b

facebook.com/eriabov (http://facebook.com/eriabov)

t.me/eriabov (http://t.me/eriabov)

evrcapital@gmail.com (mailto:%20evrcapital@gmail.com)

«Cuctema XKNBYYECTU - 3TO 3K30CKEeNEeT NpeanpuHUMaTens. 3Ta KHUra OTJIMYHO
YyCUNMBAET CUCTEMY YMpPaBJIEHUS BEPHbIMU PELLEHNAMU, KOTOPbIE S ONUCan B CBOEN



KHUre TOK».

Nropb PeibakoB, mnnnmnapaep, coBnagenewl Kkopnopaunm «TeXHOHNKOb», BXOAUT B
cnucok 200 6oraTenwmnx busHecmeHoB Poccmun no Bepcum «Forbess».

www.rybakovigor.com (http://www.rybakovigor.com/)
«KHUra noMo)xeT He obnakaTbCs B AeTanax u caenatb busHec acpdekTnBHee. B
Poccun Hy>XHO BonbLUe TakKnxX MPUKNagHbIX U3gaHUn. »

KoHcTaHTUH MNaHpnnos, rnaeBHbIN pegakTop Ve.ru
«KHUra ogHO3Ha4YHO 3ac/ly>KnBaeT BHUMaHuUA. KOpngnyeckue Bonpockl - OOHN U3
CaMbIX Ba>KHbIX B Bu3Hece, n 9 Kak npeanpuHUMaTeslb U MHBECTOP CTaJIKUBalCh C
HUMN NPaKTUYECKU KaXKabl AeHb. [peanpnHMMaTenaM BaXXKHO BUOETb KAPTUHY

cBoero 6u3Heca NosHOCTbIO, CO BCEMU €ro pruckaMmun. 1 aTa KHUra o4eHb NomMoraeT
Pa3BNTb TakKoe BUAaeHNe.»

Nnbpyc AHbIWEB, NHBECTOP, OCHOBATEb rPynnbl KOMNaHMnM 6e3onacHOCTH

«KOHTP»

«HacTonbHas KHUra Ka)xaoro cobCcTBeHHUKa KOMMNaHUN: N HE Ba>XHO, Ha4anu Bbl yxXe

CcBOW BM3HEeC nnm xxe TosbKo cobupaeTechb ero Ha4yaTb.»

AHTOH ['payeB, onpekTop UT-napka r. KasaHu

<<ABTOp O4eHb OOCTYMNHO U NO3HaBaTEJIbHO paCCKa3biBaeT O PUNANHECKNX TOHKOCTAX

NOCTPOEHUsI OTHOLLUEHUI C MHBECToOpaMn N BusHec-napTHepamm.»

PycnaH LWaranees, m3p ropoga NHHonosnnc



BBepneHune

MpaBo - 3TO NCKYCCTBO A0Opa 1 cnpaBen/INBOCTH.

«OnrecTtbl» KOCTUHNaHa

MpMBETCTBYIO BaC, yBa)kaeMble NpeanpuHUMaTenn n UHBeCTopbI!

MeHs 30BYyT EBreHnim Psbos. 1 aBTOp 3TON KHUIMM N CTOPOHHUK Pa3BUTUSA
KOMIMJIEKCHbIX KOMMNETEHLUWA, B MOEM CJlyYae - PUCIPYAEHUNN U
npeonpuHnMaTensCcTBa. CO6CTBEHHbIN ONbIT CO3AAHNA N PAa3BUTUSA KOMMNAHUN,
MPUBJIEYEHNSA NHBECTULIUA N pa3peLlEeHNs KOPMOopPaTUBHbIX KOH(JIMKTOB B CBOE BpeMS
O4YeHb MOMOIr MHe NOoHATb 6BM3Hec n NoTpebHOCTN CBOUX KNNEHTOB Ha 6onee rnybokom
MOHATUMNHOM M NMPAKTUYECKOM YPOBHE. ITOT TpyA CO34aH UMEHHO B TAaKOM KJIlOYe.

Paccka>ky HeMHoro o cebe

* lOpnan4deckyto NpakTUKy Havan B Hanoroson cny»xbe, 3atem pabotan B CbepbaHke
(3aHMMancs pa3pelleHneM Cropos € y4acTnem baHka B apbuTparkHbIX Cyaax).

* B 2011 rogy co3pan lopuanydeckyto hupmy, cneumnanmn3npyrowyocs Ha cyaebHbix
nenax n baHKpOTCTBE KOMMNaHMI. Yepe3 napy NeT Bbilen U3 QpupMbl 1
CoCpenoToHnICS Ha IPUANYECKOM KOHCanTuHre B chepe IT, nbo B 2012-2013 roagax
B Poccum Havanca (Hy nnm nponomkuncsa) bym nHTepHeT-KOMMaHun n cpeam Moux
KJINEHTOB MX Bblfo y)xe 6osiee NoNOBUHBI.

* B Havane 2014 roga c 04HUM U3 CBOUX KJINEHTOB OCHOBan IT-cTapTan, KOTOPbIN
3aHANCA NMaoreHepaumen onsa opucToB U opraHu3saumen pmnanyeckmux OHIanH-
KOHCY/IbTaumnn. 3a noaTopa roga Mbl pa3sunm npoekT B [loBoskbe, MockBe 1 CaHKT-
NeTepbypre, NnpnBneKknn napy payHAoB BEHYYPHbIX MHBECTUL NN, OKa3aanuchb B
akcenepaTope ®PUWN, ogHaKO 3aTEM 3aKPbIJIXN MPOEKT M3-3a MJIOXON IOHUT-3KOHOMUKN
N pa3sHornacum cpean MHBeCTOPOB (He 4oroBopuamncb 06 nsmMeHeHnn busHec-monenn
npoekTa).

e C 2016 roga A NOSIHOCTbLIO COCPEAOTOHNIICS Ha IOPUANYECKON NPaKTUKe B chepe
WHBECTULMIN, KOPMOPATUBHOIO 1 AOrOBOPHOro rnpasa. bonbwasa 4acTb MOUX KJIMEHTOB



cenyac - 3TO TEXHOJIOTMYECKNE KOMMAaHUK, XOTSA eCTb N «TPaANLNOHHbIN» Bu3Hec,
KOTOpPbIA HaYMHAET OCBaMBaTb HOBbIE lOPUONYECKME MHCTPYMEHTDI pelleHns busHec-
3ajau.

MpeonpuHMMaTENbCTBO O4E€Hb NOMOraeT HabmeBaTb COBCTBEHHbIE LLNLLKW, a
IOPUCNPYAEHLMSA NOKa3blBaeT 3aKYy/INCbe YY)XNX NPOBasOB U YCrexoB. Ternepb A faxe
He COMHeBalCb B TOM, 4YTO Npu co3gaHnm ntoboro npoekTa o4eHb Ba)kKHO 3apaHee
03HAKOMUTbLCA C PAaCNPOCTPAHEHHBLIMU OWINBKaMM, KOTOPbIE A0MNYCKAOT 04N B
cooTBeTCTBYlOWEN HUwe. MNMpeaynpex4eéH - 3Ha4YUT BOOPYIKEH.

Ecnv roBOopuTb 0 BaXKHOCTU 3HaHUN B obnacTn npegnpuHMMaTenbLCTBa, TO pa3BuBas
IT-NpoeKT, 9 N MOHATUA HE UMEN O TOM, YTO Takoe unit-akoHoMuKa, ARPU (Average
Revenue Per User, cpegHsas Bblpy4dKa C nosib3oBatens), LTV (Lifetime Value, poxopn c
KNneHTa 3a BCE Bpems coTpyaHmnydectsa ¢ HUM), CAC (Customer Acquisition Cost,
CTOMMOCTb MpuBJIeYEeHNs naaTawero rnosb3osaTtens), Retention (Bo3BpallaeMoCTb
KJINEHTOB) U T. A. He3HaHne Taknx 6a30BbIX Belen SB1I0Cb OAHOW N3 MPUYNH TOro,
4YTO A KOHLLeHTPUPOBAJICA Ha BTOPOCTEMNEHHbIX NpoLeccax v ynyckasa us suay
Ba)KHble.

KoHe4yHo, obnagaHne bu3Hec-3HaHUAMMN He rapaHTUpyeT yCrnex, MHOroe 3aBUCUT OT
cny4dasa n ocobeHHoCTen xapakTepa 4YenoBeka. OaHakKo BlageHNE MU BCE Xe
3HAYUTENIbHO MOBbILLIAET BEPOATHOCTb ycrnexa. lOpmnandeckme xe 3HaHuA obnagatoT,
Ha Mon B3rnag, bonbwen HagéxHocTblo. KOpunandeckmn mup bonee ctabuneH, u, B
OT/IN4YME OT SKOHOMUYECKNX PUCKOB, IOpUANYECKME MOXKHO NPOoCHNTaTb C BbosnbLuen
TOYHOCTbIO.

Ecnn KHUIM 0 caMopas3BnUTMK, OCHOBaX NocTpoeHusa busHeca, bBusHec-ncnxosiorun,
MapKeTUHre u T. 4. Ha NOJIKaxX POCCUNCKNX MarasnHOB CTAaHOBUTCS C Ka>kKAblM rogom
BCé B6osiblie n 6onblie, TO HayYHO-NONYASAPHON U MPUKAAAHON LOPNONYECKON
nuTepaTypbl, HAMUCaHHOW OOCTYMHLIM /19 NpegnpuHUMaTenen A36IKkoM, B Hallewn
CTpaHe noka o4eHb Mano. N 3To yamenTtenbHO, BeAb onpenenéHHasa 4YacTb NPOEKTOB
TepnnT racko MMEHHO M3-3a IPUANYECKUX OLLINOOK U KOPNOPaTMBHBLIX KOH(MNKTOB.

MpeanpuHMMaTeNn N TON-MEeHeO)Xepbl - 3TO JIOAW, MPUHUMAKLIME KaXKAbl OeHb
MHO>XEeCTBO Ba>XHbIX peLleHNN, B OCHOBE KOTOPbIX YAaCTO JIEXXUT TWATesIbHbIA aHann3
BO3MOXXHbIX PUCKOB U BbIrof,. bbiBaeT, 4To UM HEOOXOAMMO NMPUHUMATL pelleHne B
KpaTyalllune CPOKM U HET BPEMEHMU 3BOHUTb KOHCY/IbTAHTY. B Takux cny4vasnx



BnageHne 6a3oBbIMU 3HAHMSAMN N3 Pa3INYHbIX 061acTen OKa3blBAaETCSA KakK HEMb3S
KcTaTu. O HeEOBXOAMMOCTN KOMMJIEKCHOI0 Pa3BUTUS KOMMETEHLMI cernvyac roBopsT BO
MHOIMX BusHec-wKoNax, NybaMKyeTCss MHOXKECTBO KHUM 1 CTaTen.

MIMeHHO 3TOM Luenn n CNy>XUT Mo KHUra. Hagewcb, OHa BHECET 3Ha4YUTENbHbIN BKNag
B pa3BMUTME IOPNONYECKOWN SPpYyANLNN POCCUNCKUX NpeanpuHnMaTenen n HauynHaLWwmx
WHBECTOPOB.

(naBa O

FOHUT (MaTb €€) SKOHOMUKA, MUBOT M lOpUCNpyaneHumns

3T0 camas Hetlopuanveckas rnaesa B KHuUre. OHa NocBsLEeHa IOHNT-3KOHOMUKE[L -
FOHNT-3KOHOMMKA - 3TO pacyET Npumbbinn/ybbiTKa, KOTOpble NONyYaeT NPOEKT B
pe3ysibTaTe NMPUBJIEYEHNS KJIMEHTA U Npodakn eMy NpoaykTa. OHa NMoKa3biBaeT, Kak
busHec 3apabaTbiBaeT C NOTOKa NMosib30BaTeNEN, U onpeaenseT, eCTb M PUHAHCOBLIN
CMbICh B MacwTabupoBaHum busHeca.MakCcMManbHO NPOCTO 3TO MOXKHO OOBACHUTbL Ha
cnenyoLweM npumMepe: ecam Ha NpuBevYeHne KNMeHTa NpoekT TpaTut 2 pybns, a
3apabaTbiBaeT Ha HEM 1 pybsib, TO IOHUT-ODKOHOMUKA HE CXOOUTCS U Ka>KObl KNNEHT
BroHSeT KOMMaHuio B ybbITOK Ha 1 pybnb. MNpn Takon 3KOHOMUKE MaclwTabupoBaHme
ybuBaeT NpoekT, ecnn, KOHEYHO, KTO-HMbyAb He 3axX04YeT NHBECTUPOBATb B 3TOT
«Apa3gHUK» XU3HU (MK cMepTun).] n eé cBa3un C lpucnpyneHumen. 9 cosHaTeNbHO
rMoMecTunsa eé B camoe Hayvano. /19 3TOoro ecTb napa NpuYmnH.

1. Nnoxas LHUT-3KOHOMUKA - Hanbonee pacnpocTpaHéHHasa NpnynHa rnbenu
KOMMNaHUn. KOHUT-3KOHOMUKA - 3TO PyHAAMEHT, Ha KOTOPOM CTpomnTCa busHec.
(naBHada uenb busHeca - NocTpoeHmne paboyen IOHUT-3KOHOMUKN U
MacwTabupoBaHume.

2. DKOHOMWMKa MepBUYHa, opucnpygeHunsa sTopudHa. Kak ckasan MopraH [><oH
MMPNOHT: «MHe He HY>XeH IPUCT, KOTOPbIV TOBOPUT MHE, Yero s He Mory aenatb.
HaHMMato ero Ana Toro, 4Tobbl OH CKasan MHe, Kak caenaTb TO, YTO A XO4y cAenaTb».

FOpncTam pbIHOYHOM IKOHOMUKMN Ba>KHO YMETb HaxoAMUTb PeLUeHUs AN pa3BUTUS U
6e3onacHoCcTK BU3Heca, a He TOJIbKO BbICTPanBaTb BOKPYr NMpeanpuHuMaTens Kpyr mns3



KpacCHbIX 3anpewtaowmx gna>xkos. B aTon KHUre a4 npogsurato HanpasaeHune law for
business development (nepexon oT NapagnrMbl «HeNb39» K Napaganrme «gaBanTte
noayMaemMm, Kak 3To caenaTb») 1 CTaBJO BO raBy yrjia npegnpuHMMaTebCkume
NHTEepeChbl 1 BO3MOXXHOCTW NMPOEKTAa, a He 3anpeTbl. bnaro poccumnckas
topuUCnpyaeHUmsa cenyac BNUThIBaeT B cebs nporpeccmBHble opuandeckme
WHCTPYMEHTbI, KOTOPbIE MOXHO UCMOJIb30BaTb HE TOJIbKO Asa obecrneyeHuns
6e3onacHoCcTK Bmu3lHeca, HO N 0a ero pa3BUTUSA (HEKOTOPLIM U3 HUX, HaNpuMep,
OnuMoHaM, S NOCBATUA OTAEJIbHbIE FNaBbl KHUTN).

3. DKOHOMUKA KOMMNaHUW CBSA3aHa C PUANYECKMMM NpoLEeccamMun, B HEN
NPOUNCXOASALMMN. TO, HACKOJIbKO KOMMaHUs onepaTUBHO pearmpyeT Ha MOoCTOSIHHO
BO3HMKalOLLME N3MEHEHUS, 3aBUCUT OT rMBKOCTY yrnpaBaeHNs KOMNaHNEN 1 YPOBHSA
6lopokKpaTmn3aLnM ynpaBsieHYeCKMX NpoLeccoB. YrpaBsieHne KOMMNaHWen - BO MHOMOM
IOPUANYECKUIA NPOLLECC, YPErY/IMPOBAHHbLIN KOPNOPATUBHbLIMU AOKYMEHTAMU U
HOpPMaMu 3aKoHOAaTesNbCTBA. [103TOMY 3KOHOMUYECKMIA yCNexX KOMMaHUM 3aBUCUT B
TOM YMCJIE N OT PUANYECKNX (DAKTOPOB. B 3TOM 5 BUXKY NPSIMYIO CBA3b MeXay
topuCrpyaeHUMen N SKOHOMUKOW MPoeKTa.

Mnoxas IHUT-9KOHOMMKA C Ka)XAbIM HOBbLIM KJIMEHTOM npunbnmxaeT rubenb npoekTa,
N CNAacTM €ro 4acTo MOXET TOJIbKO CMeHa bnsHec-moaenm, Kotopas Ha3biBaeTCs
nueoT (pivot). OgHako ansa Toro, 4Tobbl ero oCyuwecTBnUTb, HEPEAKO HY>XHO NMPOBECTM
pag opuanyeckmnx npouenyp (cornacosaHun).

BbiBatOT Csly4aun, Korga ocHoBaTe b MPUHMMaeT pelleHne o cMeHe busHec-monenun, Ho
ero He nogaep>X1MBarT NapTHEPLI (MHBecCcTopbl). NocnegHne MoryT genaTb Tak Mo
pasHbIM NpnYnHaM. KTo-To MOXeT BbITb MPOCTO HEKOMMNETEHTEH, KTO-TO 3a CYET
TekyLwen busHec-monesnn NpoekTa MoOXXeT KOPMUTb CBON CTOPOHHUIN BU3HEC, KTO-TO
X04eT ANCKpeanTUpoBaTb OCHOBATENA/PYKOBOANTENSA KOMMAHUN, 4TObbI
BMOCNencTBUM 3aMeHUTb ero, u T. 4.

PeweHne 06 nsmeHeHnn bmsHec-moaen B KOMNaHUM MOryT NPUHUMaTb pa3nyHble
OpraHbl/Anua: rae-To Ha 3TO YMOJIHOMOYEH reHepasibHbI ANPEKTOP, FAe-To - COBET
ONPEKTOPOB, rae-1o - obuiee cobpaHue y4acTHMKOB (aKLMOHEPOB) KOMMaHUu. Komy
NMPUHUMaATb pPeLleHne, onpeaenseTcsa B KOPNOpaTUBHbLIX AOKYMEHTaxX KOMMaHUN, Kak
npaBunao, - yCTaBe KOMMNaHUMN.



FOpncTam pbIHOYHOW 3KOHOMUKUN Ba>XHO YMETb Hax0AUTb PELUEHNS ANS Pa3BUTUS U
6e3onacHoCcTK BU3Heca, a He TOJIbKO BbICTPanBaTb BOKPYr NMpeanpuHuMaTens Kpyr uns
KPacCHbIX 3anpeLlaowmx gaaXxKos.

MHoOrmne onbiTHbIE NHBECTOPbLI CXOAATCA BO MHEHUW, YTO BMELLMBATbLCA B NPUHATHNE
«npegnpuHUMaTenbCKux»[2 - PeweHne o6 nameHeHnm busHec-moaenm Ha3oBEM
YCJIOBHO «MpeanpuHUMaTesIbCKUM», MOCKOJIbKY A1 €ro NpuHaTus Heobxoamma
YHMKa/lbHas 3KCNepTM3a, OCHOBaHasa Ha KOMIMJIEKCHOM aHa/lm3e MHOXXeCTBa
PbIHOYHbIX (PAaKTOPOB M NPeaAnpPUHUMATENBCKOM BUAEHNN.] peLleHNn OCHOBaTENSAMM
KOMMaHWUW - NpN3HaK OypHOro ToHa. Beab B NpOTUBHOM C/ly4Yae oCHOBaTe b
yTpaymBaeT poJsib NpeanpuHMMaTens U CTaHOBUTCS MPOCTO MEHEO)XepPOoM, NyCTb
ha)ke N reHepabHbIM. A TaKOW MOBOPOT 3HAYNTENBLHO YBEIMYNBAET PUCKKN rnbenn
MPOEKTa, MOCKOJIbKY NMpeanpuHnMaTenb - ropa3no 6onee LEeHHbIN Pecypc, HEXXenn
MeHen)xep. MeHep>xepbl bBu3HeC He AenaloT, OHM UM ynpasBaaloT. [Ansa 3anycka n
pa3BnTUA busHeca (Kak MUMHUMYM Ha pPaHHEN CTaAnn) Hy>XeH MMEHHO
npeanpMHUMaTenb.

OOHako Janeko He MHorue MHBECTOPbI MOIyT NMOXBacCTaTbCA CAEPXKXAHHOCTbIO NN
6onbLWNM ONbITOM 06LLEHNA C OCHOBaATENAMN. TakK UK NHa4ve, HO BOMpoOC CcoxXpaHeHns
3a OCHOBaTenaAMu npeanpmHnMmaTenbCKmnx MOJIHOMOYUN ABNAETCA OOHUM U3 CaMbIX
Ba>XHbIX, 0CO6EHHO B pOCCVIIZCKVIX peannax. 1 ecnmn ocHoBaTe b XO4eT COXPaHUTb 3a
cobon KOHTPOJ1Ib Had NMPpUHATNEM peLIJeHI/II7I, d 3HA4YUT - KOHTPOJIb Haf 3KOHOMUKOW
NMPOEKTa, OH OO0JI>KeH 3HaTb cdJiegytoLlee:

Bo-nepBbiX, CTPYKTYPUPOBaTb KOPNOPATUBHbIE AOKYMEHTbl KOMMNAHNN HY>XHO Tak,
4yTObObLI NpeanpUHNMaTENIbCKNE PELUEHNA B KOMMAHNM NPUHNUMAN OpraHbl, B KOTOPbIX
y ocHoBaTens 6onblie BCcero BAMaHUA. Tak, eCnm oCHoBaTeNb nucnonHsaeTt posb CEO
(reHepanbHOro gupeKkTopa) u, BeposATHO, byaeT um ewé fonaroe BpemMs, To NpuHATNE
npeanpuHMMaTesbCKNX peweHnin ny4duwe octasnTb 3a CEO. Ecain eCTb BbliCOKas
BEPOATHOCTb TOro, 4Tto posib CEO ByaeT NCNOSHATb KTO-TO APYron, TO ay4lle
3aKPEennNTb NMPaBo MPUHATUSA YKa3aHHbIX pPeLleHn 3a COBETOM OUPEKTOPOB UK
obwmm cobpaHmeM y4aCcTHMKOB (aKLMOHepoB) KoMnaHun. CoBeT OUPEKTOPOB
npeanoyYTUTEeNIeH B TOM CJly4ae, eCc/in 40JIM OCHOBaTeNs HeAOoCTaTOYHO AJ19 KOHTPOAS
Had NPUHATMEM peLleHnn obLwmm cobpaHmeM y4aCcTHUKOB (aKLLMOHEPOB) KOMMNAHUMN.
Ecnn )xe ponm ocHoBaTensa AOCTAaTOYHO A1 ero JOMUHMPOBaHMSA Ha obem cobpaHum
Y4aCTHMKOB, TO MPaBo NPUHATUA YKA3aHHbIX peLleHUn MOXKHO OCTaBUTb 3@ 3TUM
OpraHom.



Bo-BTOPbIX, HY>KHO MUHUMN3UPOBATb IKOHOMUYECKYIO 3aBUCMMOCTb MPOEKTa OT
nencteun (besgenctensa) nHBecTopa (NapTHEpa). K npumepy, Takasa 3aBUCUMOCTb
MO>XeT NPOABUTbLCA, KOrga npu Hecorsaacmm ¢ peeHnemM oCHoBaTesiIa NHBECTop
MOXKET NMPeKpaTUTb NepedyncieHmne NHBECTULUWA, a NapTHEpP - nepecTaTb NUCaTb KOA,
NMpUBJIEKaTb HOBbIX KJINEHTOB U T. A. B 3TOM c/ly4ae oCHOBaTeJ b OKa3blBAaETCHA Mexay
OBYX orHenm - nnbo emMy cnefoBaTb CBOEN BOJIE U OTBEPHYTL OT ceb4
MHBecCTopa/napTHEpPaA, KOTOPbIW B pe3y/ibTaTe NpekpaTUT UCMONIHATbL CBOU
06A3aHHOCTN N cTaHeT «bannacTtomMm» B KOMMaHUM, NMbBO NOBECTUCb Ha MaHUNYAALNIO,
HO NMOCTaBUTb 3KOHOMWKY NPOeKTa NoA yrpo3y Kpaxa. ECTeCcTBeHHO, AN yCNewHoro
pa3BUTUA NPOEKTa HU TO HMN Opyroe HernpuemsieMo. Takon AnsieMMbl MOXXHO
n3bexkaTb, NCMONb3YS, K NPUMEpPY, BOSMOXKHOCTMN OMUMOHA MO UCKIOYEHUIO U3
KOMNaHWUWM napTHEpa/MHBECTOopa, HapyLwatuwero ceon oba3aTesnbCTBa B NpoeKTe.
Bonee noapobHo 5 pacckaxky o6 3Tom B rnaee 6.

B-TpeTbux, OCHOBATEJIO HE CTOUT BKJII0YaTb B KOPNOPATUBHbIE COrJlalleHnst YC/0BUS,
orpaHuyYMBatloLLME €ro rNoJIHOMOYUA Mo peannsaumm «npeanpuHUMaTeNbCKUX»
pelueHnin. 15 3TOro Hy>KHO BHUMATEIbHO BYNTLIBATLCS B COAEpPKaHMe
KOPMOPaTUBHbLIX JOKYMEHTOB, a B C/ly4ae HEMOHUMaHUA CMbIC/1a UK NOCeACTBUN
TeX WM NHbIX MYHKTOB - 06pallaTbCsA 3@ COBETOM K OMbITHbIM KOJiIeram uamu
lopucTaMm.

OCHOBHbIe BbIBOAbI U3 3TOW rNasbl

1. ECn IOHUT-2KOHOMUKA KOMMaHUM He CXOAUTCS, TO POCT KOJIMYEeCTBa KJINEHTOB
paHO MAM NO3OHO NpuBenET eé K rnbenn.

2. OcHoBaTeNIb A0JIXKEH UMETb ropngn4eckKyro BO3MOXXHOCTb peaJin3oBbiBaTb CBOEé
npegnpunHnMMaTesibCkKoe sngeHne, B 4aCtTHOCTU, N3MEHUTDb busHec-monenb npoekKTa.

3. MpoeKTbl KOPMOPATUBHbLIX AOKYMEHTOB (KOPMOpPaTUBHOIO A0OroBopa, HOBOMN
pefakuun ycTaBa U T. [I.) MOrYyT coAep>XaTb OrpaHNYeHns NnpeanpuHUMaTeIbCKON
cBob60oabl OCHOBATENS, MO3TOMY NOAMNUCHLIBATb UX HAA0, TOJILKO A€TaslbHO N3Yy4YUB U
B3BECUB BCE «3a» U «MPOTUB».



naBa 1l

Mpo KOMaHAY 1 OTHOLUEHMSA C NapTHEpPaMu

MNepBoe, C 4eM CcTaNKkMBalOTCA Noam npmn opopmieHun busHeca, - 3To NOCTPOEHME
topnuanyeckux oTHOWEHUN B KOMaHae (pacnpeneseHne npas, o6Aa3aHHOCTEN,
OTBETCTBEHHOCTU U T. A.), BbIOOp hopMbl BefeHns busHeca u pernctpaums KoMnaHUm
nnan ctaTyca WM.

Mpo BbIOOP hopMbl BeaeHns busHeca u pernctpaumto komnaHmm (UMM) yxe ckazaHo
MHOI0 MOVMW KoJ1JlIeraMn. 9TO A0BOJIbHO MPOCTbIE BOMPOCHI, peLleHre KOTOopbIX 3a
coBeplleHHO HebonbLlwmne AeHbI'M MOXXHO AeNernpoBaTb MHOXXECTBY CreunanmcTos. A
He Byny BCE 3TO NOBTOPATb, 03BYYY JINLLb HECKOJ/IbKO Ba>XHbIX Ha MO B3rnapg
Te31COoB:

1. Bectun 6m3sHec B popMe MHAMBUAYASIBHOIO NMpeanpuHNMaTeNnss UMeeT CMbIC, eCJIn:

- Bbl € UHCTBEHHbIN OCHOBaTEe/Nlb BU3Heca n He niaaHMpyeTe npuBJiEKaTb NHBECTULNN,
3a NCKJTIDYHEeEHNEM KpeanToB U 3aMMOB,;

- BalLUMX KJINEHTOB/KOHTPAreHTOB HE CMYTUT, 4TO OHWK paboTatoT ¢ UMM, a He C
OPNONYECKMM INLLOM (KOMMNaHnen);

- Bbl FOTOBbI MJIATUTb €XXerogHble B3HOCbI B (hOHAbI, MUHUMAJIbHLIN pa3Mep KOTOPbIX
YyCTaHOBJIEH Ha 3aKOHOAATesIbHOM YypOBHE (B Ccy4ae C Ipuan4yeckmnm amuoM 3Tu
pacxoabl MOXKHO CHU3UTb);

- BaM HYXeH I'IpOCTOIZ cnocob obHannuYMBaHNA OeHEXHbIX cpeacTs, NMOCTyMakwLWwnx oT
BeneHusa busHeca;

- Bbl XOTUTE ObICTPO N AELIEBO NOJYyYUTb NPaBo BeCTn busHec, a npn HeobxoaAnMMOCTH
- TaK »e ObICTPO N AELEBO ero 3aKpbliTb (CO3QaHMe U IMKBUAALUA IOPUANYECKOrO
nnua obonpéTca ooporxke 1 3alMET ropa3no bosblie BpeMeHn);



- Bbl HE NJIaHMPYEeTE 3aHMMaTbCA OEATENbHOCTbIO, A1 KOTOPON Heobxoanmo
Hann4mne rpunamnyeckoro amua (K npumepy, 6aHKOBCKON, MUKPOPUHAHCOBON);

- BaM HY>XHbl MaKCMaJIbHO MPOCTaAd 6yxranTep|/|$| n MUHNMYM OTYETHOCTW.

2. PernctpupoBaTb KoMnaHuto, B HactHocTn OOO[3 - OO0 sasnsaeTcsa Hanbonee
yaoobHOM n pacnpoCcTpaHEeHHON (POPMOW OPNONYECKOro Nnua Ana BeaeHnsa bunusHeca
B Poccun.], onga segeHmns busHeca Hy>KHO, ecn:

- 6Bu3Hec co3naétcs asymsa 1 6onee nMuamMmn (0ANH y4YpeanTesb TOXKE MOXKET Co34aTh
KOMMaHWIO, HO 3TO HelenecoobpasHo, ecsiv ero He MHTEPECYT HMXKEeYKa3aHHbIe
NPenMyLLECTBA IOPUONYECKOr0 NNLA);

- Bbl HAMepeHbl BNOXUTb B BU3HEC KannTan, HO XOTUTEe Nopy4uTb yrnpasrieHne
napTHEpawm;

- Bbl HAMEpEeHbI NPUBEYb MHBECTULUN (MOMMMO 3aIMOB N KPEAUTOB) N/NAN HOBbIX
bunsHec-napTHEPOB C NpenocTaBAeHneM UM 0onan B busHece;

- BaM HY>XXHO «J1IMLO0» KOMIMaHWMW Npun pa60Te C CepbéBHbIMI/I KOHTpPareHTamu,

- BaC He nyraeT cnoXHas byxrantepus, oTYETHOCTb, cobnoaeHne HeobxoanMbIX
KOpnopaTuBHbLIX Npoueayp (HanpuMmep, y4acTtme B obuieM cobpaHum y4acTHUKOB
obuecTBa), AIMTeNbHas Npouenypa AMKBUAALUA KOMMaHUW U T. 4.

3. YTO KacaeTcsa perncTpaumm ToBapHbIX 3HAKOB/MATEHTOB, y4acTUA B TeHAEPaX,
OTKPbITUS cH4eToB B BaHKe, NONly4YeHNs KpeanTos, pa3BuTmsa busHeca C NOMOLLbIO
hppaHLWmnN3bl, OTKPbITUS TOProBbIX TOYEK B Pa3HbIX PErMOHaX CTpaHbl, TO
CyLLLeCTBEHHOW pa3Huubl Mexay UM v iopnanyeckmum anMLoM B 3TOM OTHOLLEHUWN HeT.

4. PacrnpoCTpaHEHHOE MHEHME O TOM, 4TO y4acTHUKM OOO HecyT no gosiram
KOMMNaHUN OrpaHU4YeHHY0 OTBETCTBEHHOCTb, HECKOJILKO NpeyBenmyeHo. Koinyectso
cynebHbix oen, Korga ocHoBaTenn (Yy4aCTHUKN) N MEHEOAXKMEHT NPUBNEKAIOTCH K



cybcngnapHom oTBETCTBEHHOCTM MO A0JIFAM KOMMAaHUW, PACTET C KaXKAbIM OHEM.
KOHKpeTHO 3TOMY BOMPOCY MOCBALLEHO HEMANOo CTaTen U aake KHur[4 - Cm.,
HanpuMmep, KHUry KOann Mmxansyyk n Amntpmna CtenaHoBa «OTBETCTBEHHOCTb
AVpeKTopa nepen Koprnopaumen 3a Npu4nHEHHbIe en ybbITKM B cynebHon
NnpakTUKe».], Tak 4TO A He Byay 3aHUMaATb 3TUM «3hUpHOoe» BpeMs. OTMedy TOJIbKO,
4TO NpuBnekaTenbHocTb OO0 nNpo cpaBHeHUIO € NI C TOYKN 3pEHNS HOPULNYECKON
OTBETCTBEHHOCTM 3Ha4YnTeNbHO nobnekna. KoHe4yHo, UM npowe n 6bicTpee npueneyb
K OTBETCTBEHHOCTMU, Hexxenn gupektopa nnm ydypeauntena O00. OgHako BO BTOPOM
Cc/lyqae - 3TO BCEro Amuwb BOMNPOC LEeHbl N BpeMeHn. Ecnn gonr komnaHnm HebonbLion,
TO BPSA4 1M C HeW ByaeT KTO-TO BO3UTbCS, HO €C/IN 40T 3HAYUTENbHbIA N Oeno
npUHUMNUaabLHOE, TO NPMBJIEYb OCHOBATENIEN N PYKOBOANTENEN K OTBETCTBEHHOCTU
Mo TakoMy L0JIrY BMOJIHE BO3MOXXHO.

5. Pa3zmep wTpadoB 3a HapyLleHne 3aKoHoAaTe/IbCTBa ONA IOPUANYeCcKnX L B
HeCKoJIbKOo pa3 bonblue, 4eM ANS MHOUBUAOYAJIbHbLIX NMpeanpuHNMaTenen.

6. Pernctpauns ToBapHOro 3Haka Kak 4nsa nHamBmMayanbHbIX npeanpuHnMmaTenen, Tak
N ansa opnanydeckunx nuy anntca (1 rog) n ctont (npumepHo 50 Toicay pybnei)
oAWHaKoBoO. MpaBaa, CaMOCTOATE/IbHO 3TUM 3aHMUMATbLCA HE peKoMeHayto. 9 cam
3aKa3bliBato 3Ty paboTy B cneunann3npoBaHHbIX upMax, 3a CBOU yCAyru oHn 6epyT
HebonbLwwNne AeHbIrn (3HAYNTENBHYIO YaCTb CTOMMOCTU COCTAaBASET roCcnoLlunHa).

7. Mpouenypy peructpaunm OO0 (cocTaBneHue 3asBseHns no popme P11001,
peweHnsa/NpoTOKOMa N MPOYNX OOKYMEHTOB, BbIOOp opnanyeckoro agpeca, yniaaTty
roCcyaapCTBEHHOW MOLWAUHBLI N T. O.) TaK)XXe PEKOMEHAYI0 3aKa3biBaTb Y
CneynanncToB, KOUX Ha PbIHKE OFPOMHOE MHOXXECTBO U YCYIN KOTOPbIX CTOAT
HeLoporo. YTo KacaeTcsa CoCTaB/ieHNs yCTaBa KoMnaHuUu, gorosopa o codgaHum 000
(KOTOpbIN MOXKET Tak)Xe UrpaTb POJib KOPMOpPaTMBHOINO AOroBopa), Bbibopa cCUCTEMBI
Hanoroobs10)KeHNs, TO Ha 3TU 3a[a4M 9 peKoMeHayt 0bpaTnTb camoe NpucTaibHoe
BHMMaHME 1 NOPYYUTb UX BbINOJIHEHNE BbICOKOKBaIMPULMNPOBAHHbBIM IOPUCTaM.
KcTaTwn, yCcTaBy 1 KOpNopaTUBHOMY AOrOBOPY MNOCBSALLEHA Lienas raasa 3TON KHUMK, a
Tak>xe BTopas NosioBUHa 3TOW.



Nepenném K Bonpocam opopmMaIeHNA OTHOLWEHNI B KOMaHe

KomaHpaa - 3To aapo nboro 6usHeca, nobon komnaHun. IHBeCTOpbl BKAaAbIiBaloT
AeHbrM B KOMaHAy, a He B busHec nnm bnsHec-mMoaenb, Kak 3TO MOXKET NoKa3aTbCA Ha
nepsbii B3rnag. Mnp o4yeHb nameH4uB, B busHece (0cobeHHO Ha paHHeN CTaguun) B
nobon MoMeHT MoXeT noTpeboBaTbCs N3MeHeHne bnsHec-Moaenn, U TOSIbKO
KOMMNEeTeHTHasa 1 CNJIOYEHHasA KOMaHAa Mo)XeT obecneynTb XN3HeCcnocobHOCTb
Bn3Heca B TakKMX yCI0BUSAX.

[N co3paHnsa yCTONYMBOM K HEraTUBHLIM (hakTopaM KOMaHAbl HeobxoanMbl yaada,
OMNbIT U HEKOTOpPbIE 3HaHMA B 0671aCTW NCUXONIOM K 1 opUCNpyaeHuUnn. Ecnav nepsbii v
BTOPOWN NHIpeaneHTbl Cyrybo nHamBuayasbHbl, TO 3HaHUSA LOCTYMNHbI lobomy. A
N3J10XKY UX B BUAE ONUCaHNA pacnpoCTpPaHEHHbIX OWLNOOK, KOTOpble NapTHEPSI
A0NyCKalT Npu Co34aHUN COBMECTHbIX MPOEKTOB.

Owwnbka 1. MNapTHEpPLI He 06CY>XAAlOT MHOIMMEe KPUTUYECKN Ba)KHble BOMPOCHI

YacTo napTHEpPbLI yBrie4YeHbl 06CY>XAEHNEM pady>XHbIX MepPCneKTUB NPoeKTa U
06x00aT CTOpPOHOW HeynobHble BONPOChl TUNa «4To byneT, ecnn MiBaH He
pa3paboTaeT N He 3aNyCTUT CalT K TaKOMY-TO CPOKY», Ui «4to byneT, ecnm KocTs
nepecTaHeT NMpuBJiIeKaTb HOBbIX KJIMEHTOB», UM «4TO ByneT, ec/im MHBECTop He
NepevYncnnT BOBPEMS 04YepeaHON TPaHLL MHBECTULNIA». Takne BONpPOCkl HEKOTOPbLIE
npeanpuHUMaTeN/MHBECTOPbI BOOOLLE MOFYT NMOCYMTATb CKOpee 0CKOpObUTEeNbHbIMYU,
HeXXenun pa3yMHbIMU.

OOHakKo 3aManymBaHMe TakuxX BOMNPOCOB YacTO NOPOXKAAEeT pasHoriacmsa n
KOH(JINKTbI MeXAy napTHEpPaMn, KOTOpPble MOryT CUJIbHO YAAPUTb MO KOMMaHUnM n
busHecy B uesioM. Korga mexxgy napTHEpamMn HET HEAOrOBOPEHHOCTEN, TO
BEPOATHOCTb KOH(JINKTA CTAaHOBUTCA MUHUMAJIbHOW.

CaMbIMIN OMaCHbIMN C TOYKWN 3peHUSA BO3HUKHOBEHUA KOH(PINKTa ABIAIOTCA CUTyauum,
KOrga B NpoeKTe AeHblr’m KOHYalTCa U Korga AeHer CTaHOBUTCA MHOro. Kak MMHUMYM
OOHa N3 YKa3aHHbIX CVITyaLI,I/II7I HeunsbexHa, MO3TOMY JiydLlue MOOONTUN K HEN
noaroToBJ/IEHHbLIM.



NTak, Kakne NMeHHO BOMPOChl NapTHEPaAM Jlyylle He OCTaBNATb 6e3 BHUMaHMSA 1
obcyxxaeHuns.

1. Heobxoanmo onpenennTb nocneacTtsma HeEBbINMOJIHEHNA TEM NJIN UHbIM I'IapTHépOM
cBonx ob6a3aTenbCTB B NMpPoekKTe.

9T0 BCcerga cambii HeyaobHbIN BONPOC. 30eChb F1aBHOE - YETKO onNpeaennTb
0683aHHOCTN Ka)Kaoro napTHEpPa U COOPMYyIMPOBATb KPUTEPUN NX
BbIMOJIHEHNSI/HEBbLINOJIHEHUSA:

e Ecqiv napTHEP oTBEYaeT 3a NPOoJarKM, TO MOXKHO MPONKMUCcaTh, YTO K TaKOW-TO AaTe
OH 06s13yeTcsa obecnevynTb CTONIbKO-TO KIMEHTOB Nnbo obecnevynTb Takon-TO 06BHEM
BbIPYYKWN B KOMMAHUMN.

* Ecnm napTHEpP oTBeYvaeT 3a MapkeTuHr, To ero KPI[5 - KPI (Key Performance
Indicators) - kno4eBble NokasaTenn 3PPEeKTUBHOCTN KOMMAaHUN, noapa3snesieHns,
npeacTtaBuTens MeHegXXMeHTa Uan COTPYOHUKA.] MOXXHO NPUBA3aTb K KOJINYECTBY
nnpos[6 - Jlng (lead) - noTeHUMANbHbLIN KIMEHT, 3aUHTEPECOBAHHO OTpearnpoBasLUNA
Ha MapKeTUHIOBYI0 KOMMYHUKaLMIO.], OTBEYAOLWMNX TEM NN UHBbIM TpeboBaHMAM.

* Ecqin napTHEpP oTBeYaeT 3a pa3paboTky nporpaMMHoro obecnevyeHnsa ons
MOBWUJIBHBIX YCTPOWNCTB, TO MOXKHO NPOMMUcaTh, 4TO K TaKOMY-TO CPOKY OH 06a3yeTcs
3a1nTb B AppStore u PlayMapkeT MobunbHbIe MPUIOXKEHNS, oTBeYatouwme
TpeboBaHNAM TEXHNYECKOrO 3aJaHuA.

NMocne Toro Kak Kputepumn apdpekTnsHocTn (KPI) chopmynmposaHbl, Heob6xoaMmMo
nponncaTb OTBETCTBEHHOCTb NAPTHEpPA Ha CJlyYall X HEBLIMOJIHEHUSA. DTO MOXKET
ObITb AeHEeXHbIN WwTpad, oaHako 6onee 3hpPEKTUBHBLIM NUHCTPYMEHTOM, Ha MOW
B3rnan, sBNsSeTCA ONuUMoH, N0 KOTOPOMY MapTHEP, He BbiNosHMBLWNN KPI, oToaéT
4aCTb CBOEW 011 (@ B HEKOTOPLIX CAyYasax v BCIO O0J10) APYrUM rnapTHEpPaM
6e3Bo3me3aHo NMbo no 3apaHee onpeaeséHHON LeHe.

NMoyemMy onuKMOH nyyle wTpada?



Bo-nepBbix, WTpad Hy>XHO B3bICKMBATb Yepe3 CyAd, a Mo ONMUUOHY A0S B KOMMNaHUK
CNoKonHoO 3abupaeTca 6e3 cyna 4yepes HoTapuyca.

Bo-BTOpbIX, €CN KOMaH4a NocJie HEBbLIMOJIHEHNS MapTHEPOM CBOUX obelaHnin He
3axo4eT BUAETb ero B COCTaBe y4HaCTHUKOB KOMMNAHMK, TO OMNLMOH NO3BOJIUT BbIBECTU
ero n3 KomnaHumun. JaHHble BO3SMOXXHOCTU OMLMOHa 3aCTaB/IAIOT KaXK4oro n3
MapTHEPOB MAaKCUMaJIbHO CEPbLE3HO OTHOCUTLCS K BbIMOJIHEHUIO CBOUX BU3HeC-
obewaHmn.

CaMbIMIN OMaCHbIMN C TOYKWN 3pEeHUSA BO3HUKHOBEHUA KOHPINKTa ABIAIOTCA CUTyauuum,
KOrga B NpoeKTe AeHblr'm KOHYalTCa U Korga eHer CTaHOBUTCHA MHOro. Kak MMHUMYM
OOHa N3 YKa3aHHbIX CVITyaLI,I/II7I HeunsbexHa, MO3TOMY JiydLlue MOOONTUN K HEN
noaroToBJ/IEHHbIM.

KTo-TO MOXeT nogyMaTb, YTO OMUMOH - 3TO CJ/INLLKOM XXECTKUN, KHEYESTOBEYHbIN»
MHCTPYMeHT. OTHIoAb. ONUMOH XOpOoL TeM, 4TO ero He o6a3aTesNIbHO peasn30BbIBaTh.
Ha>ke ecnm napTHEP He BbINOJHWA CBOU 0653aTeNlbCTBa B NMPOEKTE, HO YMUCTO No-
4yenloBe4YeCKM ero MOXKHO NOHATb, TO OMNUMOH MOXXHO MPOCTO HE NCMOHATL. ONuUMoH
065a3bIBaeT TOJILKO OHY CTOPOHY - MPOBUHMBLUEroCs NapTHEpa, gpyras CTopoHa
BrpaBe Ha CBOE YCMOTPEHNE NPUMEHUTb €ro nam octaBuTb 6e3 BocTpeboBaHUS.
HaHHbIN MHCTPYMEHT NpefgycMaTpuBaeT nHaMesmayanbHbin noaxon. bonee noapobHo
0 TOM, KaK MCNosb30BaTb OMUNOH B BU3Hece, 9 pacckaxky B rnaBax 3 n 6. Hy a noka
nepengém K pacCMOTPEHMUIO CieyoLWwmx BONPOCOB, MO KOTOPbIM MapTHEpPaM JiyyLue
Cpa3y LOroBOPUTHLCA.

2. Heobxoanmo onpenennTb, MOTryT M NAPTHEPDLI BbINTU U3 KOMMAHWN.

OcobeHHOo nobAT 3TOT BONPOC MHBECTOPLI, MOCKOJIbKY HUKOMY HE X04YeTCs
BK/1aAblBaTbCA B KOMMaHUIO, U3 KOTOPOM B CJlyHae Yero HavyHyT pa3beraTtbcs
OCHoBaTenn. B KopnopaTUBHbLIX LOKYMEHTaX, KOTOPble MHBECTOPbI 0ObIYHO
npepnaratoT nognmcaTb OCHOBATENAM, OAHUM U3 IaBHbIX YC/IOBU ABASETCA 3anpeT
Ha BbIX04 N3 KOMMNaHMW. MOCKONbKY KaXKAablh U3 OCHOBaTENIeN KOMMaHNM B HEKOTOPbIM
CMbIC/1IE TOXKE ABNAETCS MHBECTOPOM MPOEKTA, TO TAaKOW 3aNpeT MOXET OKa3aTbCH
MoJIe3HbLIM N B COrNalleHUN MeXay OCHOBaTeNAMMU.



Mo 3akoHny ntobon yvacTHUK OO0, ecnm 3TO NPSMO NPeayCMOTPEHO YCTaBOM
KOMMNaHWW, BNpase BbINTU U3 KOMMNaHWUW, 3aBEPUB Y HOTapuyca COOTBETCTBYOLLee
3aasneHune. 719 KOMMNaHMM 3TO YPeBATO TEM, YTO BbIXOAALLEMY MAPTHEPY HYXKHO
BbIMNATUTb AENCTBUTEJIbHYIO CTOMMOCTb €ro A0Jun. [NoCKONbKY pacHéT
DEeNCTBUTENIbHOWM CTOMMOCTU AONIN - Npouefypa CNoXHasa N KOHMJIIMKTHas, a eé
BblMJ1aTa MOXET CUJIbHO yAapuTb NO BoAXKeTy KOMMNaHUN, 3anpeT Ha BbIXo[,
MapTHEPOB U3 KOMMNAaHUN B Te4eHne onpenesi€HHOro BpeMEeHN MOXXEeT OKa3aTbCH
O4YeHb [la)Ke YMECTHbIM.

KoHe4HO, NapTHEpPbI MOTYT PELNTb, YTO 3anpeT Ha BbiIX04 U3 KOMMaHUN UM HE HY>XEH.
9TO MX NpaBo, U, HABEPHO, He BCerga AaHHbIN 3anpeT MOXKeT 0Ka3aTbCs MONE3HbIM.
BCé 3aBUCUT OT KOHKPETHOM CUTyaunun. Ho 3aaTbCs 3TUM BOMNPOCOM, KOHEYHO XKE,
HY>XHO, KaK MUHUMYM A5 BbISSB/IEHMNS 00JIFOCPOYHbIX MJIAHOB KaXXA0ro U3 napTHEpPOB.

3anpeT Ha BbIX0o4 NapTHEPOB N3 KOMMaHNN (UKCUMPYETCS B yCTaBe KOMMaHWN.

3. Heobxoanmo onpenennTb, MOryT 1M NAPTHEPLI OTYY>XAaTb (NpoAaBaTb, AapPUTb
W T. O.) CBOM OO B KOMMNAaHUW TPeTbUM nuuam. Ecnm HeT, To B Te4eHne Kakoro Cpoka
OyneT oencTtBoBaTb Takow 3anper.

KoHeL, 03HaKOMUTEJIbHOro (pparMeHTa.

notes

NMprMmeYdaHus



FOHUT-3KOHOMMUKA - 3TO PAacyéT nNpumbbinn/ybbiTKa, KOTOPbIE MOSy4YaeT NPOEeKT B
pe3ysibTaTe NPUBJIEYEHUS KIMEHTa U Npoaa)kn eMy npoaykTta. OHa rnokasbiBaeT, Kak
6n3Hec 3apabaTbiBaeT C NOTOKa NoJsib30BaTeNen, U onpeaenseT, ecTb I (PUHAHCOBbIN
CMbIC/N B MacwTabupoBaHun brusHeca.

MaKcrMaibHO MPOCTO 3TO MOXXHO OOBACHUTL Ha CNefylowWeM npuMmepe: ecsin Ha
npuBaeYeHme KJINeHTa NPoeKkT TpaTuT 2 pybns, a 3apabaTbiBaeT Ha HEM 1 pybab, TO
IOHUT-9KOHOMUMKA HE CXOANTCHA U KaXKAbl KJIMEHT BFOHAET KOMMaHMIO B YObITOK Ha

1 py6bnb. MNpn Takon sKOHOMUKE MaclwTabupoBaHme ybnBaeT NPOEKT, eC/in, KOHEYHO,
KTO-HMOY b HE 3aX04eT MHBECTUPOBATb B 3TOT «MNpPa3fHUK» XU3HU (MK CMepPTH).

PeweHne 06 nameHeHnm 6usHec-moaenn Ha3oBEM YCJIOBHO «MpearnpuHUMaTeNTbCKUM>»,
NMOCKOJIbKY 01 €ero NpuHATUSA HeobxoAnMa YHUKasIbHasi 3KCNepTmn3a, OCHOBaHas Ha
KOMMJIEKCHOM aHa/In3e MHOXECTBa PbIHOYHbIX (PaKTOPOB M NMpeanpUHUMaTEeIbCKOM
BULEHUNN.

00O saBngeTcs Hanbonee ynobHoM 1 pacnpoCcTpaHEHHOW POPMON IOPNONYECKOrO
nnua onsa segeHnsa 6usHeca B Poccun.

CMm., HanpuMep, KHUry KOann Mmnxanbydyk n mntpmna CtenaHoBa «OTBETCTBEHHOCTb
OVpeKTopa nepen Koprnopaumemn 3a NpUYNHEHHbIE en yObITKN B CynebHOon NnpakTukes.



KPI (Key Performance Indicators) - knto4eBble noka3atenn ahpPeKTUBHOCTU KOMMNaHUW,
nogpasgesieHns, npeacrtaBnuTens MeHeg)XMeHTa Uan CoOTpyaHUNKa.

Jing (lead) - noTeHUMaNbHbIN KJWEHT, 3aMHTEPECOBAHHO OTPearmMpoBaBLUMNA Ha
MapKeTUHIOBYI0 KOMMYHUKaLWIO.

Kynute: https://tellnovel.me/ryabov_evgeniy/predprinimatel-kotoryy-vyzhil

HagaHo
MpoynTanTe Lo KHUTY LIiNKOM, KYNUBLUM NOBHY JierasbHy Bepcito: Kynnutu
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