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KHWUra npegHa3sHa4yeHa ajsa YyntaTesien, 3HaKOMbIX C MOHATMEM (PUHAHCOBLIX PbIHKOB,
MPaKTUKYOLWNX TPeENaepos, UHANBUAYAIbHbIX MHBECTOPOB U YNpPaBASOLLNX
WHBECTULMOHHbLIMK NopTdenamn. OHa ABNAETCA, MO CYTU, KOHCNEKTUBHbLIM
n3noxeHnem 12 KHUr B o4HOW. 12 N3BeCTHbIX MacTepoB-NPaKTUKOB Hanucasaun no
OOHOW rnase B 3TOT COOPHUK C Lesnblo AaTb NpefcTaBieHne YnTaTesao 0 CBOUX
MeToOaX U TeXHUKaX paboTbl HA (PUHAHCOBLIX PbIHKAX, @ MMEHHO, Ha pbIHKaX akLun,
BantoT (FOREX), obnnraynin, onumnoHos 1 porodepcoB. OLEeHUB N3IOMUHKY MeToha U
BO3MOXXHbI€ FPaHUYHbIe YCJIOBUSA, YNTATENb MOXXET NepenTun K yrnybneHHomy
N3y4yeHunto paboT KOHKpeTHOro asTopa. M3 y4acTHMKOB CObOpHMKaA, B PyCCKOM
nepeBofe eCTb TOJIbKO YeTbipe aBTopa. PaboTbl Apyrnx, HECMOTPSA Ha UX U3BECTHOCTb
B CLLUA, NnpakTU4eCKn HEN3BECTHbI POCCUNCKOMY YUTATEND, XOTA X METOOUNKN
MOUCTUHE YHUKabHbI, @ NHOr4a N PEBOJIIOLMOHHBLI. B KHUre npuBegeHO MHOXKeCTBO
peanbHbIX NMPUMEPOB, MO3BOJSIOLWMNX OLEHUTb 3PPEKTUBHOCTL NpeasiaraemMblx
noaxonos. 19 PUHAHCUCTOB, MHBECTULMOHHBIX CTPATEeros, TEXHUYECKNX
AHAJINTNKOB PblHKA, @ TaKXXe MHAMBUAYAJIbHbIX NHBECTOPOB, CAMOCTOSATESIbHO
BbIXOOAWMX Ha (PUHAHCOBbIE PbIHKM MUpPa U Poccun, YTeHne 3Ton KHUrm bypet
Yype3Bbl4aMHO NOJIE3HbIM, @ MOXKET BbITb U MPOCTO HEOOXOANMBIM.

OCHOBbI TEXHNYECKOro aHan3a (pVIHaHCOBbIX aKTMBOB. AHTOJIOrNA
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[Mpeovncnosne nepesog4vunka

Ob6bI4HO, KOrga YenoBeK 3aX0AUT B KHUXXHbLIN MarasuH, gake He byay4n
npasgHowaTawmmcs "ybusuem BpeMeHn" 1 3Hasd MHTEPECYIOLLYIO ero TeMaTuKy, To,
B caMoM obuieM cny4vae, y Hero pasberatoTca rnasa oT usobunumsa KHur, bonee-meHee
COOTBETCTBYIOLWMNX ero MeHTasibHbIM 3arnpocaM. EcTecTBeHHO, Nepen HUM BCTaeT
HeTpuBMasbHaA 3afa4va Bbibopa, cpean MHOXXeCTBa AOCTYMHbIX BapuaHToB. B
noeasbHOM CJlyqae, KOraa MepKaHTUbHbIN acnekT Bbibopa, @ MMEeHHO CTOMMOCTb
KHWUI, 0COBEHHO He NHTepecyeT, MOXKHO NPOCTO CKYMUTb BCE KHUIMM MHTepecytoLLen
TeMaTuKN U Ha gocyre BbibpaTb NOAXOOAWMNNA BaPMAHT N3 KYNJeHHOro. iaeasnbHbie
c/lyqau noToMy n npeasnbHble, 4TO peako 6biBatoT, MO3TOMY B YCJI0BUAX
OTHOCUTENIbHOW OrPaHUYEHHOCTUN AEHEXHbIX CPeACTB, XO0TeNnocb 6bl He oWNbNTLCS B
BblbOpe nutepaTypbl Hanbosiee afekBaTHO COOTBETCTBYOLWEN BalWlMM Hy>XgaM. Toraa,
npw onpeaeneHHbIX HavdaJlbHbIX MO3HAHUSAX B MHTEpecyloweM npeameTe,
onTMManbHbIM BbIBOPOM B6bi1 Obl COOPHUK UM @HTONIOMNA NPU3HAHHBLIX aBTOPUTETOB B
OaHHOM Borpoce. IMeHHO Takon COOPHUK YnTaTeslb cenvyac Aep>XXUT B pyKax. 34ecb
cobpaHa, No CyTn, KBUHTICCEHUUNS TPYAOB U3BECTHbIX aBTOPOB, CNeLnaancTos
TEXHMYECKOro aHann3a pPbIHOYHbIX TEHOEHUWW U PbIHOYHbLIX KoNebaHni. Y Ka)Xaoro us
HUX eCTb CBOM KHUIN, MOCBSALLEHHbIe NOAPOOHOMY M3/10)XKEHUIO TEX BOMPOCOB,
KOTOpble, Y>Ke NMoAroTOBJIEHHbLIN YUTaTe b, BMOJIHE MOXKET YCBOUTb B KOHCNEKTUBHOM
n3noXeHnn. [1BeHaauaTb r/1aB HaCToAWEN KHUMU - 3TO KOHCMEKT 12 KHUM, KoTopble
3aUHTEepeCcOoBaHHbIN YuTaTe b JO/HKeH Bbln 6bl NPpoYeCcTb MO OTAE/bHOCTU. Mpn 3TOM,
MHOru1e Bonpochl 6bl NOBTOPAINCH, MOCKOJIbKY OTAESIbHblE KHUMN pacCYMTaHbl Ha
bonee WNPOKUM KpYyr Yyntatenen. Hannyme cbopHmka, MOXXHO fakKe CKa3aTb,
XpecToMaTum, CUIbHO obneryaeT Npouecc NMo3HaHNS U SKOHOMUT Pacxoabl,
MOCKOJIbKY O[lHa KHUIra BCe paBHO byaeT oewesne, 4eM ABeHaAUaTb, Mpwu,
MPaKTUYeCKKN, paBHOM NOTPEONTENBCKON CTOUMOCTMN.

KHUra HanmcaHa SCHbIM MPOCTbIM A3bIKOM, 4TO S U MOCTapasCa COXPaHUTb B
nepesoe, Npu 3ToM, HabnogaeTcs 3abaBHbIN (haKT, YTO MNOMbITKM aBTOPOB N3JIOXKUTb
KBUHTICCEHLMIO CBOMX KHUT, MPUHOCAT OnpeaesieHHY0 HOBU3HY MOHUMaHMS,
YynTaTento, KOTOpbI Bbla1 3HAKOM C UX TpyAaMun paHee. BrnipoyeM, MoxeT BbITb 3TO
6110 CBSA3@HO C HIOAHCaMU NpeablayLlero nepesona, CAeNaHHOro HecneumanmcTom,
NO3TOMY Sl TaK)Xe CTapasiCs OCTaBAATb N aHIMIMACKMUE TEPMUHBI, ANS JyYLero
NOHWUMaHUs... B uenom, KCTaTn, N0 NOBOAY KHUI, 0O6bIYHO, MPUXOAULLL K
YMO3aKJII0YEHUIO, YTO Thl CAMOCTOATENIbHO CAeNasl Kakne-To BbiBOAbl, KOTOPbIE MOTOM



YyMTaellb B KHUre N gyMaellb: "Hy NOYeMY 51 paHblUe 3TOro He YnTa, CKoJIbKo 6
neHer cakoHomun!?"

TakK 4TOo YTeHue 3Ton KHuUrm bypeT HebecnonesHbIM 3aHATUEM 415 BCEX,
WHTEepecyLnXca TEXHNYECKUM aHa/IMn30M, MHBECTULUNAMWU U CMIEeKYAUNAMUN Ha
pPa3INYHbIX PUHAHCOBBLIX PbiHKax oT dopekca n akynin o pbio4epcoB 1 ONLNOHOB.
Ynaun!

06 aBTOpax, HalncCaBLWNX oTAeJibHble IJlaBbl

CocTasutenb un pepaktTop Pnk beHcurHop (Rick Bensignor) senseTtcsa suue-
npe3ngeHToM 1 CTapLwmM cTpaTeroM TeXHNYeCKoro aHaansa B 6aHke Morgan Stanley.
OH Tak)xe ABNAeTCA aAbIOHKT-NMPO(EeCcCcoOpoM B LLIKOJ1E€ MOBbILLEeHUA KBaanpuKaumnm
Hblo-nopkckoro yHusepcuteTa (New York University's School of Continuing and
Professional Studies), roe npenogaet TexHU4Yeckun aHanus. Npexae oH 3aHUMan
OOJDKHOCTb CTapLuero creunannucta rno TeXHNY4eCKoMy aHanmsy, blovyepcam u
ToBapaM B Bloomberg LP, a 8o 3Toro yeTblpHaguaTh seT 6611 bup>KeBbiM Tpengepom
Ha HEeCKOJIbKNX Hblo-NMOPKCKUX hblovepCHbIX Bup)xax. PUK BEHCUIHOP - MOCTOSAHHbIN
aBTop rnasbl B ExXxegHeBHOM [lenosoMm lyTeBoanTene MiHBecTtopa no PbiHKY (Investor's
Business Daily Guide to the Markets), oH YacTo nybankoBancsa B XypHasne
BLOOMBERG® MARKETS 1 npuHagneXxuT K YNCJy NONyISAPHbIX OOKNa44YMKOB Ha
OTpac/seBblX KOHpepeHUmnax.

Jlvnpa bpaadopa Pawke (Linda Bradford Raschke) - npe3ngeHT LBR Group, Ha4ana
CBOIO Kapbepy Kak coTpyaHuK TuxookeaHckon bupxxun (Pacific Coast Stock Exchange),
TOoprys onynmoHamm Ha akuuun. B 1984 roay, oHa cTasa 4ieHoM dunanenbPuinckon
bnpxun ueHHbIX 6ymar (Philadelphia Stock Exchange), roe oHa npogoJsixana ToprosaTb
LeHHbIMK ByMaramu, onumMoHamm n bloyepcamu, B Ka4ecTBe HE3aBMCUMOrO
Tpengepa. B Havane 90-x, oHa ocHoBana LBR Group 1 no3»xe ctana
3aperncTpmMpoBaHHbIM KOHCYJIbTAHTOM MO TOProsJie TOBapHbIMU hbloYepcamMu
(Commodity Trading Advisor). CeronHs, oHa ABNgeTCA AUPEKTOPOM N BEAYLLNM
Tpengepom B Watermark Fund Ltd. n pyKoBOAUT KOMMEPYECKOW NporpaMmmMon
XeOXXNPOoBaHMA Ha pblHKE MeTan0B. bosiblwasa cTaTbs 0 Hen Obina onybankosaHa B
"HoBble Mypgpeusbl poiHKa" (New Market Wizards) [>xeka LLIBarepa (Jack Schwager).
Mwuncc bpaadopa Pawke TakXxe nogaep>xXmnBaeT cCanT, MOCBSALLEHHbIN 06y4yeHunto



TPEWNOAWHIY, rOe B peXxume peasibHOro BpeMeHn NoKasbiBaeT CBON AENCTBUSA Ha PbIHKE
C HeobxoaNnMbIMKN KOMMeHTapmaMu. OHa BXOOUT B COCTaB COBETa AUPEKTOPOB
Accoumnaumm TexHn4YeCcKnx aHannTuUKoB pbiHKa (Market Technician's Association).
ABnsAeTca OOKNAAYNKOM, MOJb3YOLWMMCA YCNEXOM Ha KOHpepeHUNSAX, NOCBALEHHbIX
WHBECTULMAM, N COaBTOPCTBOBAJ1A B HAaNUCaHNM KHUIMN "BbICOKOBEPOSTHbIE CTpaTernmn
KpaTKocpo4Hon Toproeaun" (Street Smarts-High Probability Short Term Trading
Strategies.)

Tom OeMapk (Tom DeMark) - npe3nageHT Market Studies Inc., nocTaBwmKa
COBCTBEHHbIX PbIHOYHbBIX MHAMKATOPOB Pa3J/IMYHbIM 31EKTPOHHBIM MHHMOPMaLNOHHbBIM
ceTaAM M nocTasLmMKaM nHpopMaLnmm. Ha MHCTUTYLMOHAIbHOM YPOBHE MHAMNKATOPbI B
cetun "bnymbepr", a Tak>xe B 4pYrnx OCHOBHbIX MH(POPMaLNOHHbLIX KaHanax. MucTep
deMapk TakXXe KOHCYNbTUPYyeT KpynHble Xea)esble GoHAbl. B HAaCTOAWMIA MOMEHT OH
ABnseTCsa KoHcyNnbTaHTOM SAC Capital Funds. PaHee, muctep OeMapk 6bin
NCNONIHAKLWMNM BULe-npe3ngeHTom Tudor - MyabTUMUIJIMOHHOIO L0J1/1apOBOro
xen)keBoro ooHaa, U napTHepcTBoBan ¢ BoaHoMm XocuHrtoHom (Van Hosington) -
MeHeO )KepoM MyJIbTUMUANIMAPLAHOro poHAaa fonnaposbix obanraumnm. OH Tak>xe bbin
crieuvasnbHbiM cOoBeTHUKOM JleoHa KynepmaHa (Leon Cooperman) - MmeHepxepa
YyeTblpexMUaaMapLHoOro CTpaxoBoro ooHAa; beiBIMIA NnapTHep Yapam AudPpaHyecka
(Charlie DiFrancesca) - 04HOro n3 KpynHemwmnx nHAnBMUAyasabHbIX Tpenaepos B
Yukarckowm Toprosowu lNanaTte (Chicago Board of Trade); npeacenatens Logical
Information Machines Inc. - nocTaBLWWKa NporpaMmmHoro obecnevyeHusa ans
opraHmsaumn. OH Bbls1 KOHCYJ/IbTAHTOM MHOIMMX KPYMHbIX (PUHAHCOBLIX OpraHn3auui,
BKJto4asa Soros, Morgan Bank, Citibank, Goldman Sachs, IBM, n Union Carbide. Muctep
HdeMapk - aBTop KHUT "[OeMapk o0 BHyTpuaHeBHON Toprosse onunoHamn" (DeMark on
Day Trading Options), "HoBas TexHuKa CMHXpOHMU3aLunm c peiIHkoM" (New Market
Timing Techniques: Innovative Studies in Market Rhythm & Price Exhaustion), n
"HoBasa Hayka TexHun4yeckoro aHanamsa" (The New Science of Technical Analysis). O HeMm
4aCTo NMULIYT MHOIMME LWNPOKO YUTaeMble (PUHAHCOBbIE XXYPHaJlibl, OH pPeryaspHo
NoSIBNIAETCA Ha TeNIeBUOEHNN U paamno, a TakXe Ha ceMmnHapax Kak B CLUA Tak 1 3a nx
npenenamMu.

MNMutep dnnapnec (Peter Eliades) Ha4an cBow Kapbepy 6pokepoM, HECKO/IbKO fieT
BbICTYMNas PbIHOYHbLIM aHaNUTMKOM Ha KWHY - nepBoin (puHaHCOBOW TeNeBU3NOHHON
CTaHuumn, nosasmeLllencs B Jloc AHOXenece B 1973. HeckosibKO pa3 BO BpeMs nageHuns
pbiHKa B 1974, Korga pblHOK, B cpeaHeM, nagan y>ke no4yTtun 6 net, ¢ aekabpsa 1968
roga, oH npenckasas Ha KWHY, 4To pblHOK JOCTUIrHET OHa B TeyeHue Hepenu, ¢ 9 no



13 pekabpsa 1975 roga. TOYHbIN MUHUMYM nHOekca Ooy-O>xoHca B 570.01 nyHKTa
npounsowen 9 nekabpsa 1974 rona. MNMocne 3Toro spPeKTHOro 1 TOYHOro NPoOrHo3a oH
B 1975 cTtan nspgasaTb XypHan Stockmarket Cycles. B 1985 roay muctepy 2anagecy
BriepBble 6bls1 MPUCBOEH PENTUHI HE3ABUCUMbIMUN PENTUHIOBLIMN Cy>XKbaMu 1 Bbina
npucy>xaeHa Harpaga "Tanmep roga" (Timer of the Year) xxypHanom "Timer Digest's",
a B 1986 OH 3aHAN BTOpOE MeCTO B YNOPHOW NMOHKE 3aBepLUMBLUENCA TOJIbKO B
nocnenHMn Toproebiv AeHb roga. B 1989, xxypHan "Hulbert Financial Digest" Ha3Ban
MucTepa danageca "CambiM nocnenoBaTesibHbIM rnepekstyaTesieM B3anMHbIX
dpoHaoB" (Most Consistent Mutual Fund Switcher), ocHoBbIBasiCb Ha ero
CBOEeBpeMeHHbIX curHanax B 1985, 1986, 1987 n 1988 rogax. C aHBaps 1985 roga no
aBryct 1990-ro Stockmarket Cycles aBuics pekopAcMeHOM CTpaHbl N0 NpUbbIILHOCTHY
B 174.3 % B cpaBHeHUU ¢ nHaekcom Yunwmp 5000 (Wilshire 5000 Total Return Index),
4ybsa NpubbINL cocTaBuna 119 %. Muctep dnmagec NOBTOPWUA 3TOT BblAAKOLWMNCA yCnex
CHOBa C MtoHA 1986 no utoHb 1996-ro. B TedyeHune aTux 10 neT, nopTdesib B3aUMHOIo
doHaa Fidelity Select nmgnpoBan ¢ 04eHb XOPOLWNM MPENMYLLECTBOM Cpeau
nopTdgenen 4pyrmux B3auMHbIX (POHAOB CTPaHbI, COrJslacHO OTHeTYy B ceHTsAOpe 1996
roga >XypHana AMepukKaHckon Accounaunmm NHONBMAYyanbHbIX MHBECTOPOB (American
Association of Individual Investors). Muctep 3nmagec perynspHo rnosasasaacs B
nporpammax Ha ABC "Business World", a Takxe, ndHorga, Ha FNN, CNBC, Wall Street
Week, Larry King Live, n Nightly Business Report. OH 6blJ1 0OTMEYE€H MHOrMMK
n3naHnamu, Bkadas Barron's, The Wall Street Journal, Forbes, n Futures magazine. B
rnocsegHue rofbl, MUCTEP dnnagec cocpefoTo4ns1 CBOe BHUMaHME Ha pa3BuTun
TPENANHIOBbIX CUCTEM, HO MPOoAOo/HKaeT rnyboko nlyvyaTb U pa3BuUBaTb TEXHUYECKNE
WHONKATOPbI AN18 aHanM3a pblHKa LEeHHbIX bymar.

JloypeHc MakMunnaH (Lawrence McMillan) nasecteH Kak a3kcnepT B 061acTn TOprosam
onuuoHaMm, 1 MHOT1e OMbITHbIE MHBECTOPbI NoJlaratloTCA Ha ero NPoOHNLATEeNbHOCTb,
ero HabnoeHNs n peKoMeHJaunun B Te4eHNe y)Ke MHOrmx neT. ABnsasach
npesungeHToMm McMillan Analysis Corporation, oH nybnnkyeT Daily Volume Alerts -
YHUKaNbHYO eXXeaHEBHYI0 haKCoBYIO CNyXby, KoTopas BbibnpaeT akunm gng
KPaTKOCPOYHbIX COENOK Ha OCHOBE HEOOLIYHOrO yBenn4yeHnsa obbema onumMoHHOM
TOProBJIN, a TakKXe peaakTmpyeT 1 BbinyckaeT "OnunoHHbIn cTpaTer" (The Option
Strategist), MHpopMaLMOHHOE MUCbMO MO pPbIHKaM AepuBaTUBOB, OXBaTbiBalLlee
OMLWOHBbI Ha aKUMKN, NHOEKCbl U hbloYepcChbl. OH ABNAETCA peLaKToOpPOoM
nHpopMaumoHHoro bronneteHsa The Daily Strategist. Mucrtep MakMunnaH
noanep>XXmBaeT cCanT NOCBAWLEHHbLIN TOProeae LeHHbIMN ByMaramMmn 1 onymoHaMm -
www.option-strategist.com (http://www.option-strategist.com/) n asnsetcs
nonNynsapHbIM OOKNAAYNKOM HA MHOTUX TPeENOepCKuUX KoOHMpepeHunsax, ceMmHapax v
Konnokeuymax B CLLUA, KaHage v EBpone, CBA3aHHbIX C ONUUOHHbLIMU CTpaTernsamu.



OH aBTOp ABYX 6ecTcennepoB - "ONumMoHbI Kak cCTpaTermn4yeckasa nueectuymsa" (Options
as a Strategic Investment) n "MakMunaH 06 onumnoHax" (McMillan on Options) n
coaBTop "PykKoBoAcCTBa KOHCEPBATUBHOIO MHBECTOPa No Toprosae onunoHamn" (The
Conservative Investor's Guide to Trading Options). C 1982 no 1989 roa, Mmucrep
MakMwnnnaH 6bl1 rnaBHbIM BULLE-NPE3NAEHTOM OTBETCTBEHHLIM 3a apbuTpaxk
akumamm B Thomson McKinnon Securities, Inc., n ¢ 1989 no 1990 ropg, 6bin
pykoBoauTenem otnena cobcTtseHHOM onunoHHoM Toprosan B Prudential Bache
Securities.

PobunH Mecx (Robin Mesch), n3 Robin Mesch Associates, paboTaeT ¢ Tpengepamu no
BCeMy MUpy, oby4as X NCKYCCTBY YTEHUSA U MOHUMaHNS A3blka pPblHKa, NOCPeACTBOM
CBOMX PbIHOYHbIX KOMMEHTapueB N OHJ1IanHOBOW oby4atowen nporpamMmmel. EE€
YHUKaNbHbIN noaxon covyetaeT B cebe PoiHOYHbLIN Npodunb (Market Profile) n
FeomeTpuio ApamMoHaa (Drummond Geometry) Kak KpaeyroJjibHblI KaMeHb CBOEeN
TpenanHrosom metonosiormn. OHa NpU3HaHHbLIA aBTOPUTET Ha pbiHKax Bymar ¢
(PUKCUPOBAHHON OOXOAHOCTbIO. NMepenaynm o Hen 4acTo nokasbiBatoT No CNBC, n o Hen
nnucannm B TakKMX KHUrax Kak "bbikn, megsegn n munnmoHepsl" (Bulls, Bears, and
Millionaires), "ObbekTuBHasa urpa B TpenaunHr" (The Outer Game of Trading),
"MpenmylecTtBa gantpengepa” (The Day Trader's Advantage), n gp. Mucc Mecx ogHa
N3 HEMHOIMX NPU3HaHHbIX 3KCNepToB B obnacTtu Market Profile n Drummond
Geometry, MeToANKE KOTOPbIX OHa JIMYHO y4niacb y nx ocHoBaTtenen. Eé paboTta ¢
Mutom Ctnaonmanmepom (Pete Steidlmayer) - cozpgatenem PbiHOYHOro Npoduns,
BKJItOYaeT pefaKTMpoBaHMe ero HegaBHen KHUrK "lMyTewecTBNE CKBO3b OTKPbLITUS
pbiHKa" (A Journey Through Market Discovery). C Yapnab3om OpammoHgoMm (Charles
Drummond), oHa ycoBepLleHCTBOBasa U3JI0XKEHUE ero ngeun, BblJIMBLUNXCS B
MPOrpaMMHbIN NPOAYKT, Tenepb A0CTYNHbIN Yepe3 Omega Trade Station. Ecnn Bbl
XOTWUTEe y3HaTb Nobosibwe o PObnH Mecx, eé MapKeTUHIOBbIX KOMMEHTapUaX U
KOHCaNTUHIroBbIX cny>xbax, noceTuTte eé cant B IHTepHeTe: robinmesch.com.

O>xoH Mépcu (John Murphy), asnaowmnnca cenyac TeXHNYECKUM aHaJIMTUKOM Ha
CNBC-TV yxe B TedyeHue cemu sieT, bb11 NpodeccnoHaibHbIM PbIHOYHBIM aHa/INTUKOM
bonee 25 net. OH aBTOp BecTcennepoB "TexHN4YeCKn aHanm3 PUHaAHCOBbIX PbIHKOB"
(Technical Analysis of the Financial Markets: A Comprehensive Guide to Trading
Methods and Applications), "BusyanbHbin nuBectop" (The Visual Investor: How to Spot
Market Trends) n "MeXpbIHOYHbIN TexHNYeckun aHanms" (Intermarket Technical
Analysis: Trading Strategies for the Global Stock, Bond, Commodity and Currency
Markets). Muctep Mépcu Bo3rnaBaseT CBOKO COODCTBEHHY KOHCANTUHIOBYO hnupmMy B



Hbto [>xepcu, a Takxe asngetca npes3ngeHtom MURPHYMORRIS.COM, koTopas 6bina
co3faHa Oons nNnpom3BoaCcTBa NPOrpaMMHbIX MPOAYKTOB U OHJIANHOBLIX CEPBUCOB 414
WHBECTOpPOB. ABNAACL AOKIAAYNKOM Ha (PUHAHCOBbLIX KOH(EpPEeHUMAX Mo BCeEMY MUPY,
OH YacTo uynTupyeTca B pnHaHcoBbix CMW. Muctep Mépgun BXxoamn B COCTaB CoOBeTa
ONPeKTOpPOoB Accoumaunm TEXHUYECKNX aHaNNTUKOB pbiHKa (Market Technician's
Association), n npenogaBan Ha pakynbTeTe HblO-NMOPKCKOro MHCTUTYTa (PUHAHCOB
(New York Institute of Finance). byaoy4n Begywmm MMpoBbIM 3KCNepToM B ob6actu
MEXPbIHOYHOIr0 aHan3a, OH CTas flaypeaToM nepBown Harpaasl "3a BkNag B
rnobasbHbIN TeEXHUYeCKUin aHanns" Ha MNaTom Muposom KoHrpecce MexxayHapoaHOM
depepauynnm TexHnyecknx AHanntumkos (Fifth World Congress of the International
Federation of Technical Analysts) B 1992 rogay.

Ctme HucoH (Steve Nison), npe3ngeHT Nison Research International, Inc. (NRI), 6bin
rMnepBbIM, KTO OTKPbIJT SMOHCKUW MeTOo TEXHNYECKOro aHam3a, U3BEeCTHOro Kak
"cBeYyHble gnarpammsbl”, ona 3anaga. OH - MeXxayHapoaHOMPU3HaHHbLIN aBTOPUTET B
3TOM 06nacTn, peBOIIOLNOHN3NPOBABLLNN TeXHNYEeCKn aHanm3 B CLLUA v EBpone
npuMeHeHneM 3Tnx MeToaoB. OH aBTOP ABYX MNOMYJIAPHbIX BO MHOMMX CTPaHaX KHUT:
"AnoHckue ceeyn" (Japanese Candlestick Charting Techniques) n "3a rpaHbto
ANoHCKUX ceeven" (Beyond Candlesticks), koTopble Oblin NepeBefeHbl Ha BOCEMb
A3blkoB. O Muctepe HucoHe nucann Wall Street Journal,

Barron's, Institutional Investor, Euroweek, n MmHorne aopyrue puHaHcosble nsgaHus. OH
KOHCY/IbTUPYET Mo BCEMY MUPY, BKItoYas PenepanbHbii Peseps n Muposonm 6aHk. B
NRI mnctep HucoH cneymnannsnpyeTca Ha MHTEPHeT-CEMUHAPax U KOHCAJITUHIOBbIX
ycayrax opraHmsaumam. YutaTenm MoryT NOCEeTUTb ero Beb-canT
(www.candlecharts.com) nnm oTnpaBnTb eMy 31€KTPOHHOE NMUCbMO Ha
nison@candlesharts.com.

CtuBeH lNo3ep (Steven Poser), npe3naeHT Poser Global Market Strategies, Inc. -
WHTEepHaUMOHaNIbHOW KOHCaNTUHroson oupmel. MNpexae, 4em ocHoBaTb Poser Global
Market Strategies Inc., muctep lNo3ep paboTtan 6onee gecatn net B Deutsche Bank
Securities B Hblo-Mlopke TeXHNYeCKUM cTpaTeroM, nocae AOHKHOCTU KOMMbIOTEPHOI0
aHaNMTUKa B AenapTaMeHTe nsyyeHumns bymar ¢ PUKCMPOBAHHBLIM OOXOO0M U 3aTeM
KOOPONHATOPOM KOJIMYECTBEHHbIX nccaenosaHuin. OH xopoLlo nssecTteH, bnarogaps
cBoen cnocobHOCTN KOMBMHMPOBaATb PYHAAMEHTAJIbHYIO N TEXHUYECKYIO
WHOPMaLMIO A1 NOYHEHUSA LEeSIOCTHON KapTUHbI MUPOBLIX PbIHKOB M MOJTYYWII
MHoOro 6narogapHocTen 3a CBOM NpeaBnasLLne CUrHaslbl Ha aMePUKaHCKUX pPbIHKaX



obnnraunn, BantoT 1 akumin. Yacteim roctb Ha CNBC, CNNfn, n Reuters Financial
Television, OH MHOro UUTUpyeTCcsa TenerpadHbiMn cny>xbamu. Muctep Mo3sep
ny6ankoBasaca BO MHOMMX (PMHAHCOBbLIX N34aHUAX, BKOYasa XXypHabl Forbes,
Barrons, Futures, n The International Financing Review. B Te4yeHune 1996 roga, muctep
Mo3ep B35A1 BbICLUME Harpaabl B TpengnHroson nrpe bpnaxx ®anHeHwn (Bridge
Financial). OH npenogaeT 0CHOBbI PbIHOYHOIO N TEXHNYECKOro aHanm3a B Hblo-
NopkckoMm nHcTUTyTe puHaHcos (New York Institute of Finance) u 6611 rnaBHbIM
OOKJIAA4YMKOM Ha KOH(pepeHUMK, NOCBALLEHHON TeXHNYeCcKoMy aHannsy TAG 21 -
camon bonbLlion n ctapenwen s CLLA.

BepHu Waddep (Bernie Schaeffer) HadnHan, nybamkysa exemecsayHmK "OnNUMOHHBLIN
coBeTHUK" (The Option Advisor) B 1981. byay4u rnasHbIM peakTOPOM, OH CTPEMUIICA
rnokasaTb Tpengepam, Kak oHU Moram Bbl NCMOSb30BaTb OMUWMOHLI, HAX0OS
BO3MOXXHOCTW ANA NoayyYeHnsa npubbinn Ha CTabuabHbIX N Ha BLICTPO MEHAOLWNXCS
pbiHKax. CerogHs, Kak npeacenartesib U UCMOJIHUTENbHLIN AnpeKkTop Schaeffer's
Investment Research, muctep LLaddep ynpasnsgeT camMmbiM LUMPOKO LUPKYIUPYHOLWLNM
no cTpaHe MHMOPMaLNOHHBLIM BloN1eTeHeM no onumoHaMm. Hapsay € pa3BuTuem
eXeMecCs4YHMKa, HECKOJIbKUX PEKOMEHAALMOHHBLIX CNy>X6 n Bebcantom
SchaeffersResearch.com, oH nsgan KHUry "OnNuUMOHHbIN COBETHUK: TeXHNKa
oboraweHns ncnonb3ys ONuUMOHbI Ha MHAEKCHI U akumn" (The Option Advisor: Wealth-
Building Techniques Using Equity & Index Options). Pa3zBuBatowimm nogxon Mmmucrtepa
LLadhhepa K CUHXPOHU3AUMNN C PbIHKOM MpUHEC eMy Harpagy "Jlydwun mn3 Jlyqwnx"
(Best of the Best award), B o6bnactn aHanu3a amouyun (Sentiment Analysis) oT
Accoumnauymm TeXHNYECKUX aHaNMTUKOB pbiHKa (Market Technician's Association), a
Tak>Xe OH 6bln oueHeH XxypHasnoM Timer Digest Kak "pblHOYHbIN TanMep" HOMep NATb
3a npowepgwee gecatunnetmne. Muctep LWaddep 6bia BKAKOYEH B 3a1 CNaBbl XXypHasna
Dick Davis Digest's 3a ero megBe)xbun npefckasaHuma nepen Kpaxom 1987. MHorum oH
TaK>Xe U3BECTEH Mo yTBepXAeHUAM 0 Bbl4beM COCTOAHUN pbiHKa B 1990-x rogax.
LLINPOKO M3BECTEH KaK 3KCMNePT MO akKuMaM, MUHAEKCHbIM ONLUMWOHAM N MHBECTOPCKOMY
MOBEAEHNID, OH NULLET eXXeMeCsa4Hble KOJIOHKM No onuMoHaM N4 XypHasa
BLOOMBERG PERSONAL FINANCE™ wn gna CNBC.com. ®nHaHcosble CMW, BktO4as
Nightly Business Report, Business Week, Investor's Business Daily n USA Today, 4acTto
ny6nKyoT ero B3rnsabl Ha PbIHOK akKUWA U SKOHOMUKY. B gononHeHne K cKkazaHHOMY,
Muctep Waddep TpexkpaTHbIN NobeanTenb copeBHOBaHUN XypHana The Wall Street
Journal No BbIABNEHMIO MepCneKTUBHbIX bymar.



KopTHn CMuT (Courtney Smith) B HacTosLwee BpeMsa ABAETCA Npe3ngeHToOM U
rN1aBHbIM OUPEKTOPOM Mo nHeectuumam s Courtney Smith & Co.
(courtneysmithco.com) - KOMMaHUK, KOTOpasa cneunann3npyeTcsa Ha KOHCaJITUHIOBbIX
yc/slyrax 4aCcTHbIM nmuam n opraHnsaumnam ¢ 1990 roga. OH Takxe npe3ngeHT un
rfaBHbIN anpekTop no nisectusam B Pinnacle Capital Strategies Inc., koTopas
PYKOBOOUT XeO)XeBbiMU hoHAaMN. DriarMaHCKUM POHAOM Ccpenun HUX, ABAseTCA
Macro Fund, KOTOpbI NOKa3asl KOMNayHAWPOBAHHYO AOXOOHOCTb B 23 % roaoBbIX B
TeyeHne NoYTn 5 neT nNpm NOYTM NOJIHOM OTCYTCTBUU KOPPENSALUN C PbIHKOM U
apyrummn xep>xesbiMn ooHgamm. OH pepnakTop Courtney Smith's Hotlist; a Tak>xe
btonneteHsa Courtney Smith's Wall Street Winners. Muctep CMuT Bnageney v rnaBHbIn
penakTop XypHana Commodity Traders Consumer Reports (CTCR) (ctcr.investors.net),
KOTOPbIN CHNTAETCS NepBbiM BO (PbOYEPCHON NMHOYCTPUM 32 MHOXXECTBO MOJIE3HbIX U
cBoeBpeMeHHbIX Nybnnkaumm ¢ 1983 roga. OH 6bin1 TakXXe raBHbIM MHBECTULMOHHBIM
cTpaTterom B Orbitex Management Inc., koTopas ynpasnaseT n agMuHucTpupyet 6onee
$5 MnnanapaoB BO B3aMMHbIX (pOHOAX N MHCTUTYLMOHAIbHbLIX nopTdensax. Muctep
CMUT 9BNSeTCA aBTOPOM MHOIrmMx KHur, Bkatodas Option Strategies, Profits Through
Seasonal Trading; Commodity Spreads, How To Make Money In Stock Index Futures u
Seasonal Charts for Futures Traders. OH 4acTO BbICTYNaeT Ha MHBECTULNOHHbIX
KoH(epeHumnax B CesepHon AMepunke n Eepone, a Takxe nosBaseTcs B
TeneBu3noHHbIX Wwoy Ha CBS, Fox News, BLOOMBERG TELEVISION®, CNN, n CNNfn.

KeHHeT Tayap (Kenneth G. Tower) aBnseTcs Nnpe3sngeHToM 1 riaBHbIM
WHBECTUUMOHHLIM cTpaTerom B UST Securities Corporation, 4neH n 6bIBLLUXA
npesnaeHT Accoumaumm TeEXHNYECKNX aHaIMTUKOB pbiHKa (Market Technician's
Association), nuweT onga xxypHana Accounaumm (MTA Journal), n aBngaeTcs
OoK/Nlag4Ynkom Ha ExxerogHom cemumnHape MTA. Muctep Tayap bbin Takxe
npurnaweHHbIM JIEKTOPOM Mo TeEXHNYECKOMY aHannsy B Konnepxe Heto [xepcn,
YHuBepcuTeTe lNMace n YHuUBepcuTeTe PyTrepca, a TakXXe Ha MHOrMX permoHaibHbIX
KoHpepeHunsax MTA n AMepukaHckon Accoumaumm MHBECTULMOHHOIO MEHeAXKMEHTa
n nuccnepgosaHuin (AIMR). OH Tak>Xe LUMPOKO U3BECTEH 3a €ro BKAa4 B KHUTMY-
bectcennep poktopa MapTuHa Upeinra (Martin Zweig) "BeinrpeiBas Ha Yonn-Ctput"
(Winning On Wall Street) n rnasy, NnocBAWEHHYIO "KpeCTUKaM-HOJIMKaM" B KHUre
>xoHa Mepdn "TexHn4yecknin aHanns punHaHcoBbIX pbiHKOB" (Technical Analysis of the
Financial Markets). MucTtep Tayep 4acTo NosABAAETCH B Ka4eCcTBe NpuriaweHHoro
rocta Ha CNBC, CNNfn, Reuters TV, BLOOMBERG TELEVISION®, BLOOMBERG RADIO™
M 4acTo UNTUpyeTCHa B huHaAHCOBOW npecce.



Nappu Bunbsamc (Larry Williams) - nmeeT 35-neTHuin onblT paboTel Ha bupxe, B
TeyeHne, KOTOPOro OH YCTaHOBWJT HECKOJIbKO TPENONHIOBbIX PEKOPLAOB, B TOM 4ucie
Bblnrpan Muposoin YemnmoHat Tpengepos (World Cup Trading Championship) 3a
npespaweHne $10 000 B $1 100 000 Ha Toprax B peasibHOM BpeMeHW. [lecsaTb neT
CMyCcTs ero wecTHaguaTUAEeTHAS A0Yb B3s1a TOT XKe NpuU3 CoO BTOPOW MO BeJINYNHE
NpubbINIbIO 3a BCIO UCTOpUID KybKa. Muctep Bunbamc cTan nepBbiM YE/10BEKOM,
nony4meinm Harpagy Omega Research Lifetime Achievement, a Tak)xe 3BaHue
Doctor of Futures (ookTop dblo4epcoB) OT XypHasna Futures. OH Tak)xe BXxoawun B
COCTaB CoBeTa AMpekTopoB HaynoHanbHon dbiovepcHom 6upxm (National Futures
Exchanges). OH, BO3MOXHO, 6onee BCero nssecteH CBOMMU TPENLUHIOBbIMU
CeEMMHapaMu, rae oH MaHunNyampyeT € 1 MUAJIMOHOM [0/1/1ap0B B peXxXnme peasibHoro
BpeMeHu, 3aTteM oTanasas 20 % npubbinv npucyTcTByOWwWMM. OH BbiNycKaeT
HECKOJIbKO MH(OPMaLMOHHbIX BloN1IeTeEHEN N ABISETCA aBTOPOM CEMU KHUT, BKOYas
"[oNroCcpoYHble CeKpeTbl KpaTKoCcpo4yHom Toproean" (Long-Term Secrets to Short-
Term Trading), "OHnanHoBbIM O3UTpenguHr dotovepcamn” (Day Trade Futures Online),
n "PykoBoacTtso no ¢detodepcHom Toproere" (The Definitive Guide to Futures Trading).

BnarogapHocTu

A NONb3yICb BO3MOXXHOCTbIO BblPpa3nTb CBOK MPMU3HATE/IbHOCTb BCEM aBTOpaM,
HanMMCaBLUMUM OTAEbHbIE F1aBbl AAaHHOW KHUIMN. B 4acTHOCTK, 5 Xo4y nobnarogapuTb
CBOero HactaBHuka, Toma [leMapka, 3a ero TepneHune, LeHHble yKa3zaHusa u
CTpeMeHne pa3fennTb CBOe 3HaHMe pbiHKa, a bosiblue BCero, 3a ero HeoOUEeHNMYH
apyxoby. 9 6bl Tak)Xe xoTen pacnpoCcTpaHUTb CBOK B6narofapHOCTb Ha CTYAEHTOB,
MoceLLaBLLMX MOU Kypcbl B YHMBepcuTeTe Hbto-MopKa, 3a TO, 4TO OHU BAOXHOBASAM
MeHS CBOMM 3HTY3Ma3MOM.

KpeaTunBHbIN MPOEKT Takoro macwtaba n rnybuHbl, 6e3ycnosHo, BOBJIEKAET B AE10
MHO>XEeCTBO Jitoen, HaxXo4ALWMXCa “3a cueHon", n 3Ta KHUra - He UCKJIlYeHune.
OTaenbHble bnarogapHoCcTu dHAKM bekodhd, 3a OrpoOMHYI0 MOAOEPXKKY B Havane
paboTbl Hag KHUron. PaboTa ¢ rpadmkamMm n ousamH KHUMM TanaHTAUBOW U
rnocsiegoBaTesibHOM KOMaHAbl [>KoaHH KaHaBan n Jlopn JIOXHe - BbllLe BCAKNX
rnoxeas. bparogapto, Takxe I>xoHa Kpentepa n [I>xenmca Posine 3a TEXHNYECKYIO
noanep>XKy, a Tak)XXe MHOIMorpaHHbIN TasaHT peaakTopoB Xutep Orunsun un Tpencu
TanT. HakoHewn, 6bnarogapto ctapwero pegaktopa rno cbopy nHpopmaummn, KatnmH



MeTepcoH, KoTopas 3aAyMasa 3TOT NMPOoeKT, NPenJsioXunaa MHe poslb peagakTopa-
COCTaBUTENS U CHSMA C MouX ey 60sbLUYO OpraHM3aLnoHHyo paboTy.

NMpeoncnosune

Mos noboBb K PUHaAHCOBLIM pbiHKaM, a 6onee onpeneneHHO, Mos 1I06OBbL K 06yYeHUIo
paboTe Ha HUX, ABNSETCS 0OHOW U3 CaMbiX BONbLWINX paaoCcTen MoOen XU3Hu. Te, KTO
npoLuen Mom Kypc B Hblo-MOPKCKOM YHMUBEpPCUTETE WM KTO noceTun baymbeprosckue
ceMunHapbl MO TEXHUYECKOMY aHan3y, KOTopble 1 NPOBOAWI, 3HAKOT, 4TO 0by4eHune
noaen yMeHuto genatb OeHbIM Ha pblHKaX - 3TO cTpacTb. lNpenogasaHne
eCTeCTBEeHHO 419 MEHS, HO, KpOMe TOro, s BUXKY, 4TO BO3MOXXHOCTb NpernofaBaTb
ABJIIETCHA HNCMNOC/IAaHHBIM MHe cneumnasibHbiM gapoM. CTyAeHTbl NO3BOJIAIOT MHE BONTU
B UX XW3Hb, 1 Mbl COBMECTHO MCMNOJIb3yeM CBOM 3HaHUA. U1 9, 1 MON CTYAEHTHI
3aKaH4YMBaEM OMnbiTbl C OFPOMHbIM YA0BIETBOPEHNEM OT BHOBb OOpeTeHHbIX 3HaHWUN.

Oby4yeHune nogen ycrnewHomy npMMeHeHnto TeEXHNYECKOro aHaam3a B Ux npouecce
MPUHATUSA MHBECTULMNOHHbIX peLleHnn - 3TO Mo cnocob BepHyTbL obpaTHO
WHBECTOPCKOMY Cco0bLLEeCcTBY YaCTb 3HaHWUN, KOTOpble s Npuobpen n B cnay KOTOpPbIX
npouBeTan Npowegwme ABa gecatTuneTus. 9 HenpepbIBHO MOJy4ato OTKPbITKH,
MMCbMa, U 3NIEKTPOHHYIO MOYTY OT NPEXHUX CTYOEHTOB, KOTOPbIE TOBOPAT, YTO NocCae
YTEHMSA MOUX CTaTeNn, CAyLWaHNSa MOUX JIEKLUMI UM NOCELLEHNA MOEro Kjlacca, OHU
Mosly4Ynnun cyuwecTtBeHHo bosnee rnybokoe NoHMMaHMe PUHAHCOBLIX PbIHKOB, @ TaKXe
TOro, Kak yCrnewHo npuMeHaTb NpubblsibHble TOProBblie TEXHUKN. Moe npenogaBaHue
no BevyepaM B NYU nnm nytewecTBus C IEKLUAMU MO TEXHNYECKOMY aHann3y
OTHUMAKOT MOe BpeMs y Moeln BO3JIIODNEHHON XXEeHbl N TPexX MasieHbKUX geten. Monm
no4vyepssM 0CobeHHO TPYAHO MOHATb, MOYEMY MEHSA HET A0Ma KaXKAbl BeYep,
MOCKOJIbKY OHW XOTAT, 4TO6bI 51 6bIS1, HO BCE XXe 51 HaAeCb, YTO, CTAHOBSAChL CTapLle,
OHM Hay4YaTCHA NOHMMATb N LEHUTb Ba>XHOCTb MOEW MOMOLLUX APYTrUM, B AOCTUXKEHNN
JMHAHCOBOrrO ycrnexa.

MosTomy, korga Bloomberg Press npenno)Xnno MHe HannucaTb KHUTY NO
TEXHUYECKOMY aHann3y, s mogyMal, 4To, BO3MOXXHO, 3TO OHa U3 TeX peaKunx
BO3MOXXHOCTEN B XXN3HW - BO3MOXXHOCTb CAeNaTb BUTOK CMKpasn, HO Ha Cen pa3 B
HaMHoro 6onbliem MacwTabe, nocTurasa GonbLIero KoaAN4YecTBa JOOEN.
NMepBoHa4YanbHO A Konebancsa, NoCKosbKy paboTa Hag 3TUM MPOEKTOM
NOMNONIHNTEeNIbHOE BpeMs, KoTopoe s byay Ao/KeH NPOBECTU BAasleKe OT MOero



cemencTsa, 6bn 6bl cAnwKoM BonbwMMn. OAHaKo, MEHS OCEHWO: NoYemy Obl He
MONTN K HEKOTOPbIM U3 Hanbosee yBa)KaeMbix Nt0aen B 3ToM busHece, n He
NoNpoCcnUTb, 4TObbI OHM Hanncanam o6 ux nbumMon meToanKe, MoaeNN NN
nHAnKaTope? Moe pelueHne coCcTosAN0 B TOM, 4TOObI CO3aaTb KHUIY 06 3KCNepTHbIX
MeTOoOMKaX C MOMOLLbIO TOPryOLMX SKCMEPTOB - TEXHUYECKMX aHaINTUKOB. U Tak
nosiBUacb KoHUenumsa KHUrvm OCHOBbI TEXHUYECKOIr0 aHam3a (PMHaHCOBbIX aKTUBOB.
AHTONOrKNA.

Kak TOJIbKO S COCTaBWU1 CMUCOK AKOXKUHbI aBTOPOB, A MOHAJ BaXXHOCTb 3TOWN KHUMN W
BO3ENCTBME, KOTOPOE OHa MOXEeT UMeTb B UHBECTULMOHHOM MUpe. HaCKONIbKO A
3Hato, HUKTO eLle He 3aHMMasiCa NPOEeKTOM NoA0OHbLIM 3TOMY, KOTOPbIA OXBaTbiBaeT B
OHOM TOMe paboTy CTONIbKMX Pa3NINYHbLIX U aBTOPUTETHbLIX NPAKTUKOB. KHUra
"PbIHOYHbIe Myapeubl” I)keka LLBarepa 6bina noTpacaowvMm NPOHUKHOBEHNEM B YMbI
HECKOJIbKUX NYyYLUMNX Tpenaepos, HO el He XBaTasio MHPOPMALMOHHON COCTaBASAOLLEN
"KakK genaTtb" OT SMNUPUKOB. LLIBarep 3acTtaBmnn Yyntatenenm noHSATb BaXXHOCTb
MCUXOJIOMMYECKNX aCMNeKTOoB YCreLwHON TOProB/in, HO KHUra He onuncbiBasa n He
rnepefasaja NOHNMaHNE TOrO, KakK 3TU 3KCMNepPTbl (paKTUYECKN AeNatoT TO, YTO OHU
nenatoT. Llenbto HacToswen AHTOIOMNN ABNSETCA OTBET Ha 3TOT XMBOTPENeLLyLni
BOMpOC.

Kaxxabln U3 ABeHaAuaT aBTOPOB B 3TOW KHUIe - MPU3HaHHbLIN MacTep B
cneynunyeckon Moaesn nian Nnoaxone K TeXHMYeCKoOMY aHann3y, KoTopbI UM
onuncaH. KHMra HauymHaeTcsa BBOOHOW r1aBon, OXBaTbIBalOLEN CBUHIM-TPENOUNHT U
OCHOBHbIe MPUHLUMNbI TEXHWYECKOro aHann3a oT JInHabl bpendgopa Pawke, ybe nma
ABNAETCA OAHUM U3 Hanbosiee NpU3HaHHbLIX B YCNELWHON TEXHNYECKOW TOproBse.
(naBa 1 conpoBOXXAaeTCs BblAAOLWMNMUNCA PA3MbILLIEHNAMN O MEXPLIHOYHOM aHasn3e
O>xoHa Mépdun, aBTopa KHUMM-CNPaABOYHMKA, MO KOTOPON BONMBbLINHCTBO U3 HacC
Mn3y4ano TEXHNYECKUW aHans3.

[loTOM Mbl NepexoauM K TpeM nocsiegoBaTesibHbIM r1aBaM Mo NUCMoJsib30BaHUIO
pas3/INYHbIX TUMOB TEeXHNYECKNX anarpamm. YacTteim rocte CNBC KeH Tayap
OMUCbIBAET, KaK CKOJb3ALlMe cpefHne 3Ha4YeHNa MOryT onpenensTb PbIHOYHYIO
ONHAMWNKY Ha AnarpamMmmax "KpecTukmn-Honmkn". Ctms HWCOH, aBTOpUTET B
NCMONb30BaHUN ANOHCKNX CBeYen, 06bACHAET, Kak KOMOMHUPOBATb CBEYHbIE
AnarpaMmbl CO CTaHAAPTHLIMU TEXHUYECKUMN NHCTPYMEHTaMM aHannia, 4Tobsbl
Jlydule onpenennTb NapaMeTpbl pUcka N LOXOOHOCTU. B TpeTben, HeBEpOATHO
npoHMLaTeNbHOW rnase o6 NCNosib30BaHUM OOHOW U3 MOUX NOBUMbLIX Mogenen, XoTs
N ManonseecTHon, PobnH Mecx, MacTepuua NpefcKasaHns WaroB aMepuKaHCcKoro
pblHKa obnraunii, onucbiBaeT HeOTPa3MMble apryMeHTbl UCMOIb30BaHUS



WHCTpyMeHTa PbiHO4YHOrO lNMpodunng.

CpefHAS YaCTb KHUMKM yrnybnaeTca B MOgeNun, KOTopble onpenenstoT PbIHOYHbIE
MOBOPOThI, LWKIJIbI, U NPOEKTUPOBKN. Mo apyr n HacTasHuK, Tom [leMapk, onuceiBaeT
0Ba PEBOJIIOLMNOHHBLIX OCUMNAATOPA, KOTOpble nepeonpenenstioT KOHLENUMIo
napamMeTpoB NepeKynJaeHHOCTU U nepenpoaaHHOCTU. YinTaTtenn ybensarcsa B
becnonesHocTn cTapblx haBopunToB, TUNa, NHoekca OTHocUTenbHOM Cunbl U
CTOXaCTUKOB. 3a TOMOM cnefyeT 04HO U3 CaMbiX 6osbLLINX MMeH B paboTe ¢ unknamu,
MuTep dnmnagec, KOTOpbIA IOBKO 06 BACHAET KOHLENUUIo 1 UCNosb3yeT onpeaeneHue
PbIHOYHOI O LMKJIa, 4Tobbl NOMOraTh NpeAckasbiBaTb CUHXPOHM3ALMIO, LLEeHOBOE
OBVOXEHNE, N TOYKU MPOEKTUPOBKMN. DTOT pa3aes KHUMM 3aKaH4YuBaeTcsa paboTon
CtmBa lNo3epa, 04HOro U3 HEMHOIMMX N0 AEN, KO0 A 3Hat0, KTO MOXKeT (haKTN4Yeckun
henaTb AeHbrn, UCNONb3YSA aHasN3 BOJIH DJIJINOTTa B peasibHOM BpeMeHU. 3Ta
MeToLos0rna BCceraa bbiia TanHOM ANa MeHs, NOCKOJIbKY A peKO HaXxo4ua KOro-To,
KTO 3HaJl, HA KaKOW BOJIHE PbIHOK HaXxo4UTCH, B TO BPpeMSA KakK OH TaM Haxo4ucs.
CTMB MMeeT 04eHb XopoLlee NOHUMaHMe KoHLUenuun, 6onbLUyIo MPakTUKY N Hanucarn
MOTPSACAOLLYIO rNaBy U AJ19 HOBUYKOB, U A1 A0JIrOBPEMEHHbIX BOJIHOBbLIX cepdepoB.

Hanee KHUra poKycmpyeTcsa Ha HECKOJIbKMX O4eHb 34paBblX paboTax B obnactun
OMUMOHOB U PbIHOYHOIMO HACTPOEeHUA. ITOT NpeanocseaHUN pa3aen Ha4ynHaeTcs ¢
Hanbosiee NCTOro MmacTepa B MMpe onuuoHoB - Jlappun MakMunnaHa. N3 y4yebHunka
JNlappu, OnumoHsbl Kak CTpaTermnyeckasa MHBeCcTULMSA, NPO ONUMOHbLI Y3Hano 6osnblue
nogen, 4em n3 nobon gpyron KHUrKu. Ero Bknag B TOProesito BOJATUIbHOCTbIO
ABJIIETCSH KJIaCCUKON. JTappun cONpoBOXKAaeT APYron rmMraHT onunMOHHOIro aHaansa -
bepHun Wadpdep. MowHaa rnaBa bepHn No onunMoHaM, TEXHUYECKOMY aHaIn3y u
HacTpoeHuto nHBecTopa obecneymBaeT YnTaTeNnsa UHCTPYMEHTaMmn, HeobxoANMbIMU
Ana obbeAMHEHNA 3TUX Tpex pa3nenos, 4Tobbl genaTb 60nee BbiIroAHbIE TOProBble
pewweHns. Pazgen 3akyaeT 3axBaTbiBatowas HoBas 061acTb - HaCcTpoeHune
WHONBUAYAJIbHBIX aKUMW, HanMcaHHasa BennyaninMm MMeHeM Ha pbiHKax bo4epcos,
Jlappu BunbamcomMm. Jlappu onncbiBaeT, KakK NpuHUMatlowme pbiHOYHbIE peLlleHnsa nan
MOryT MoJslyq4aTb OOCTYN K nogjiexalwemy HaCTPOeHUNIO MHANBUAYAJIbHbIX aKL N,
o6nacTu, B 3HAYNTENIbHON CTeNeHN Hen3BeLaHHON, KoTopas, O4HAKO, MOXXeT
ype3Bbl4aMHO NOMOraTh B OL,eHKEe KPUTUYECKOro onTuMmiMa uim neccumMmima,
npeBasnNpPyoLLEr0o OTHOCUTENIbHO AaHHONW akuun B ntoboe Bpems.

KHUra 3akaH4YnMBaeTCsa NPOBEPEHHbIMU MeTOLaMU yrpaBieHNs AeHbraMmy oT O4HOro
N3 NyYwmnx meHepxepos - KopTHu CMuTa. Ero noOHMMaHne pblHKa NOCTOAHHO
BocTpeboBaHoO, 4TO AesaeT KopTHM YacTbiM roctemM Ha Bloomberg Television, CNBC un
CNNfn, a TakXXe cnmkepoM Ha becyncneHHbIX oTpacneBbix ceMmHapax. ObpatuTe



cneunanbHoe BHUMaHMe Ha YPOKM KOPTHM NO AEHE)XXHOMY MEHEIXXMEHTY, YTobbI
Pa3BUTb XOPOLLO NPOAYMAHHYIO U CTPOry0 MHBECTULIMOHHYO AUCLUUNANHY, KOTopas
COXPaHUT Balle cepue 1 ronosy, a 6onblue BCEro, Balun A€HbIN.

KHura " OCHOBblI TEXHNYECKOro aHanmsa (OMHAHCOBbLIX aKTUBOB. AHTON1I0rMA.", C ee
boraTCTBOM WANOCTPATUBHBLIX MPUMEPOB U AMarpamm, crneumanbHO NpegHa3HavyeHa,
4TObObI BECTWN BaC Yepes TEXHUKY U MOOENN KaXK[0ro MacTepa JIOrmM4eckum um
nporpeccmBHbIM cnocobom. A NnpeaHaMepeHHOo NbiTasCa caenaTh KaXkayto riaBy
He3aBMCMMOMN, BMECTO TOro, 4Tobbl 3aCTaBNATb YMTaTeNsd NOCNeaoBaTE/IbHO YATATb
BCHO KHUTY. ABTOpPbI C/ief0BaJi 38 OCHOBHbIMU CTPYKTYPHbLIMU peKoMeHOaunamMm, Ho
cofep)XaHue ABNSEeTCHA NX YHUKAJIbHOW NPUHAAJIEXHOCTbIO. TeMa, KoTopasa npoxoanT
KPaCHON HNTbIO Yepes3 BCIO KHUTY - XXeNlaHUe Ka)K4oro aBTopa pa3aennTb C
YynTaTesieM TwaTesibHO pa3paboTaHHOE U NIerko NMPUMEHUMOoE pa3MblilLSIeHNe, KOTopoe
MOXXeT cnocobCcTBOBaTb BallEMY MHBECTULMOHHOMY yCrexy. Bonctuny, atn
AOBeHaauaTb MY>XYUH N XXEHLWH NO 4OCTOMHCTBY Ha3blBalOTCA MacTepaMu
TEXHUYEeCKOro aHaamsa.

Pk beHCcUrHop

naBa 1l

CBVIHF-TpeIz,D,VIHF n oCHOBOIMOJIaravowme npuHUnMnbl TEXHNYECKOIro aHaJIn3a

JInHpa bpendgopn Pawke

TpadNUMOHHO, BbIOENAIOT ABa MNMaBHbIX MeTo4a NPOrHo3a ABMXXEHUA pblHKA -
pyHAAMEHTaNbHbLIN METOA N TEXHNYECKU aHann3. ®yHaamMeHTaslbHble haKTopbl
BKJItOYaOT B cebs aHann3 fosarocpoyHbiXx BU3HEC LMKNIOB 1 OnpeaenstoT KpanHme
TOYKN B CTOMMOCTU LLEHHbIX ByMar, a Takxe obLecTBeHHOe HacTpoeHme. NIHBecTop,
KOTOPbIN NbITAETCA OTKPbITb AJIMHHYO NO3ULUI0 N3 LeHHbIX ByMar B (pa3e ynaaka
AONrOCPOYHOro bmsHec unkna, 4To Ha3blBaeTCs, UrpaeT B 40JrOCPOYHbIN CBUHT (long
swing). KpaTKOCPOYHbIN CBUHI-TPENANHI (M1 NPOCTO CBUHI-TPENnguHr (swing
trading)) UweT BO3MOXXHOCTb O151 BbIFOAHbIX BJIOXKEHUN HAa KOPOTKUX N CpeaHNX



BOJIHaX BU3HEeC unKNa, Nan, Ha LeHOBbIX QJIYKTYyaLunsax, KOTOPbIe MPONCXOASAT BHYTPU
6onee oNTeNbHbIX OCHOBHbLIX TEHAEHLNA.

PbIHOYHbIE KPATKOCPOYHble CBUHI N 0bycnoBneHbl gucbanaHcom B crnpoce u
NpenJsioXXeHUn, 4To, B CBOKO 04Yepedb, ABJISETCS NPUYNHON BOSIHOOOPA3HOro
N3MeHeHNs LeHbl. KoMbuHaums HapacTaloWmMX U CHUKAKLWNXCS BOJIH hopMupyeT
o6LLyt0 TeHAEHUMIO UK TpeHa. Ecnm Bbl NoMeTe TeEXHUYECKME aCMeKTbl 3TOro
ancbanaHca Mexay CrpocoM U NpensioXXeHNeM, Bbl CMOXXETE NPUMEHATb MPUHLINMLI
CBUHIOBOW TOProean Ha ntoboM BpeMeHHOM UHTepBaJsie U Ha IIo6OM pbIHKE.

CBMHroBble rpankin y>xe NCnosb3yTCa B TeYeHMe CTa eT ANs aHaausa obuien
PbIHOYHOW LLEHOBOW CTPYKTYpPbl, CNef0BaHNA 3a PbIHOYHLIM TPEHOOM U AN KOHTPOS
N3MeHeHUn B TpeHae. CBUHI-TpPenanHr npeactasnsgeT cobon TOProeato Ha MEHbLLMNX
KonebaHnax ueH B npegenax bonee JoNroCpPoYHbIX TEHAEHUWA, HO UCTOPUYECKN,
CBUHIroOBble rpadMKm NCMOJIb30BaJINCh A1 TOro, 4Tobbl OCTaTbCA B COEJIKE U
cnepoBaTb 3a TPEHAOM pPblHKA, B MPOTUBOBEC CKaNbMUHIY (scalping),
noapa3symeBatowmm ObICTPbLIA BXOA N BbIX04 N3 CAENOK C HeboNbLOoW NpmnbbINbIO.
AHanNM3npys pbIHOYHbIE CBUHI U, Ha NpeagMep BO3MOXHOCTEN A1 KPATKOCPOYHOWN
TOProB/IN UM NPOBEPSAS UX ONS Lenen ynpaBieHNs TOProeien, Ba>XXHO MOHATb
rnyOuHHbIE OCHOBbLI MOBEAEHNS LLE€H, KOTOPbIe NMPOrHO3UPYIOT Hanbosiee BeposaTHbIE
PbIHOYHbIE pe3ynbTaTbl. Bce aTu npmHUMnbl rNyboKo yKOpeHUIUCb B PyHOAMEHTe
KJTAaCCMYECKOro TeXHMYEeCKoro aHanunsa. lNepeasa 4acTb 3TOW rNaBbl paccka3biBaeT 06
NCTOPUKN CBUHI TpenguHra. BTopasa 4acTb uccnenyeT NpUHUUMNbLI LLEHOBOIO
rnoBeaeHuns, KoTopble obecneymBaloT CcAeNKN C HanbobLLEN BEPOSTHOCTbLIO 1,
HaKoHeLl, NocaenHAaa 4YaCTb UccnenyeT TPpU OCHOBHbLIX TUMA TOProBbIX CTpaTerun,
KOTOopble U nognagatoT Nog KaTeropuio CBUHIM-TpenguHra.

CBUHr-TpenguHr 6a3smpyeTca Ha TEXHNYECKOM UCCef0BaHUN NOBEOEHUS LiEHBbI,
BKJIOYAsA LLEHOBYIO Cuy nanm cnaboCTb OTHOCUTESIbHO UHAMBUAYAIbHOW PbIHOYHOM
nosuumun. HbIMM cnoBamMun AJiMHa N aMnanTyaa TeKyLlwero CBUHra cpaBHMUBaeTCs Co
3HAYEHMAMN 3TUX BEJINYMH ANA Npeablaywmnx CBUHIoB, 4TO6Obl OLEHUTb MPU3HAKW
cunbl v cnabocTun pbiHKa. Tpenaep NbiTaeTCca NPOrHO3UPOBaTb TONLKO BAM>XKanLLnin
NO BPEMEHW CBUHI, B TEPMUHAX BEPOATHOCTM ONpaBAaHHOMO0 COOTHOLLEHUNS pUCKa n
BO3MO>XHOIO BbIMIpbILLa A1 caefyouero wara Beepx nam BHn3. CtpaTtermsa CBUHT-
TpenguHra LOoJ/HKHa LeMOHCTpuUpoBaThb bonble nobegnTtenen, 4eMm NPourpasLLnX,
NOCKOJIbKY Takon Tpengep AesfiaetT MHOro CAesoK, HO MPoBOAUT B 3TUX cOeNKax
BeCbMa orpaHmyeHHoe BpeMs. KpaTKOCPOYHbIN CBUHI-TPENANHI OTAMYaeTCs
6osblWM 06 beMOM paboThbl MO 3aK/IIOYEHUIO CAENOK U Bonee BbICOKMM YPOBHEM
KOHTPOJ1S, HO NPWY 3TOM COMPSXXEH C MEHbLUMMUN PUCKAMW.



Boigatowimecsa MbiCNTeN N TeEXHUYECKOro aHasamsa

OCHOBOMONIOXKHUKWN TPAANLNOHHOMO TEXHNYECKOr0 aHasin3a, a TakxXe MHorue
Bblaatowmecs Tpenagepbl NepBon NMOJIOBUHbLI MPOLLIOIr0 CTONIETUA NCCe0BasIN Kak
OOJITOCPOYHbIE UWKIIbI, TAK N KPAaTKOCPOYHbIE LMKl LLIEHOBLIX KOnebaHui.
BONBbLWWMHCTBO N3 HUX B TOWN UM NHOW CTEMNEHUN NMPAaKTUKOBANN CBUHIM-TPENANHT.
N3y4veHne nx paboT noMoraeT NOHATb NPONCXOXKAEHUE TEeX NPUHLWIMOB LLEHOBOIO
noBeOeHNs, KOTopble NexxaT B OCHOBaHMK Tpex 6a30BbiX TUMOB TOProBbIX MOOENEN
CBUHI-TpEenauHra.

Yapnb3 oy (Charles Dow)

Bo3M0O>XHO, Hanbosiee N3BECTHLIM Ye/I0BEKOM, KOTOPbIA CNOCODBCTBOBAI CTAHOBJIEHUIO
TexXHM4Yeckoro aHanmsa, 6b1n1 Yapab3 Aoy (1851-1902). C 1900 no 1902 roa, nm 6bin
HanucaH pag nepenoBbiX CTaTen, C U3NIOXKEHNEM UAEN, KOTOPbIe, B AaJibHENLIEM,
HaLJIN NPUMEHEHNe Ha pbliHKaxX. Ero opurnHanbHble Teopun B AENCTBUTENIBHOCTU
Oblnn NpeaHasHa4veHbl CNyXnTb 6apomeTpoM BceobLlen, 4en0BON aKTUBHOCTU. JInLb
nosaHee ero naen 6oiam npeobpasoBaHbl B METOAbI MPOrHO3MPOBAHMS PbIHKOB.

CsM HenbcoH (Sam Nelson), ewe oanH nucaTesb U TEXHNYECKUN aHaINTUK,
Bbe3ycnewHo NblTancsa ybeants oy U3N0XUTb €ro naen B kKHure. Nos»xe HesnbCcoH BCe
»xe cobpan pefakTopckue CTaTbn Oy n Ha OCHOBaHUKM ero naen, paspabortan
6a3oBble NPUHLUMMNbLI NOBeAEHNS pblHKa. BbipaxeHune "Teopus [oy”, cCTaBLiee B
nocnenCcTBUN KpaeyrosibHbIM KaMHEM TeXHMYEeCKOro aHasm3a, npuHaniexxnt UMeHHO
HenbcoHy. [1Ba Opyrux aHa/MTUKA TakK>XXe 3aC/ly>XMBaOT YNOMUHAHNSA B 3TOM
KOHTEKCTe, Tak Kak OHM npeobpa3sosann ngeu oy B bosee hopManbHYO CTPYKTYPY.
MepBbin, Bunbam NamunbToH (William Hamilton), nocne cmepTun oy cTan pegakTopom
Wall Street Journal, a BTopon - 6611 PobepT Punm (Robert Rhea), o koTtopom byaeTt
CKa3aHo Hunxe.

[loy yCTaHOBWI, 4TO Ha PbIHKE OQHOBPEMEHHO CYLLECTBYIOT TPWU Pa3HbIX TUMa
OBV>XEHU. OHN Ha3bIBAOTCS OCHOBHbLIM, BTOPUYHbLIM U MaJsibiM MW BHYTPUAHEBHbIM[1
- B poccuinckon nutepaType Masible TPeHObl Yalle Ha3blBalOT BTOPOCTEMNEHHbIMN.



(MpwuM. nepes.)] TpeHooM. HecMoTpsa Ha TO, 4TO Teopusa oy OCHOBHOE BHMMaHue
yoenseT NporHo3npoBaHMIO OCHOBHOIO TpeHAa, KOTOPbIN MOXXeT OJINTbCA OT 3 0 6
neT, TeopeMbl N HabnoeHUs 3a NPUPOAON BTOPUYHbLIX TPEHA0B, KOTOPbIE MOTYT
ONNTbCA OT 3 Hefeslb A0 HECKOJIbKMX MecaueB, opMupytoT 6a3y aAns CBUHI-
TpenauHra. NepebiM chopMyanMpoBaHHbIM oy NpuHLMUNOM, BbIJ1I0 COOTHOLWLEHME
nencrteusa/npotuBogencTeus (action/reaction). OH NOCTYNMpPYET, 4TO OBUXKEHNS
pbIHKA MPOUCXOAAT BOJIHAMU UK (pa3a NOBbILLEHNS CMeHAeTCA da30n NMOHMXKEHUS.
Ha 6biybeM pbiHKe KonebaHns pbiHKa HanpasBsieHHble BBEPX Ha3bIBAOTCHA OCHOBHbLIMM,
a KonebaHMs pbiHKa, HanpaBi€HHbIE BHU3, MPUHATO Ha3bliBaTb BTOPUYHbLIMU
peakumamu. Yem bonblue oencTeme Uam OTKJIOHEHWE B O4HOM HanpasB/ieHUn, TeM
bonbwe byneT KoHeYHas peakuusa B Apyrom, B NPOTUBOMOJIOXKHOM HarnpaB/IEHUN.
Heobxoanmo obpaTnUTb BHMMAHME Ha TO, HTO KaXkgoe ABMKXEHME pblHKA OrpaHU4Y€HHO
onpeneneHHbIM BPEMEHHbIM MHTEPBAJIOM, N, B O4HO U TOXKE BPEMS, pa3Hble
BPEeMeHHble NHTepBaJibl MOryT XapaKTepn3oBaTbCs MPOTMUBOMOJIOXKHOWN
HamMpPaBAEHHOCTbIO NPUCYLLUNX UM TPeHAoB. HanpuMep, OCHOBHOWM NAWN A0JrOCPOYHbIN
TpeHa nMmeet obLyto TEHAEHLUMIO K POCTY, 0AHAKO, B TO )Xe CaMOoe BpeMs4,
KPaATKOCPOYHbIA NN CPpeaHECPOYHbIN TPEHA MOXET YKa3blBaTb BHU3.

Jloy nan Knaccuyeckoe onpegesieHne TpeHaa, basupytolieecs Ha BTOPUYHbBIX
peakumax. [ns rnosbILLAKOLLIErocs TPEHAA XapaKTePHO Takoe LieHOBOoe NoBedeHue,
Npu KOTOPOM, HablogaloTCs 0IHOBPEMEHHbIE YBEINYEHNS MAaKCUMYMOB U
MUHUMYMOB LIE€HbI. TO €CTb NOC/eaYyOLNIA MaKCMMYM Bbille NpeablayLero n
nocaeayowmnin MUHUMYM TaK)>Xe Bbllle NpeablayLwero MMHuMyMa. MoHuxatoLwmnics
TPEeH XapaKTepusyeTcs LEeHOBbIM NoBeeHneM, Npu KOTOPOM NMocCsieay oL
MAKCUMYM HMKE NpeabiayLiero, a TakxKe 1 nocaeayowmin MUHUMYM HUXE
npenbiayliero. TpeH oCTaeTCss HETPOHYThLIM [0 TeX Mop, NokKa OH He U3MEHUTCSH B
COOTBETCTBUM C BbllLE ONMUCAHHBLIMK ONpeaesIieHNs MU, N, KpOMe TOro, NMPOoAoJIXKeHne
TpeHaa umeeT 60oJiblie WAHCOB, YEM €ro pa3BopoT. B c/iyyae ssBHOro TpeHna, CBUHT-
Tpenaep CTPEMUTCS COBeEpLUATb CAENKM B HAanMpaBieHUN 3TOro TpeHaa, NoCKOoJbKY
3TO NYyTb HAUMEHbLLEro CONPOTUBJIEHUS.

Teopema, npuHecwan oy HanbonbLUyo N3BECTHOCTb, rnacut "CpegHne 3Ha4YyeHus
Yy4nTbIBalOT BCe". PbIHKWN NpencTaBnsatoT cobon COBOKYMHOCTb BCEN N3BECTHOWN
MHOpMaLMK 1 NpeBanupytoLme sMounmn. 9TO OCTAaeTCA U B HaWN OHU KPpaeyroJsibHbIM
KaMHeM TeXHU4YeCKOro aHasin3a - BCe N3BeCTHble NepeMeHHble y)Xe YYTeHbl B
OBVXEHUN TeKYLUX LUeH Ha akunn. CBUHM-TPENONHI OCHOBAH Ha TEXHUYECKOM
aHan3e 1 NoJIHOCTbLIO BasmpyeTcs Ha LEHOBOMN MHGOpMaunn. Hannyywmne Tpengepsbl
He uMeT COBCTBEHHOro MHEeHNA UM NpPeaB3aThiX naen. B ngeane, Bce, 4T0 OHU
DOJIKHbI AeNnaTb - 3TO NAEHTUPUUMPOBATL TPEHA U XAAaTb BXOAa, COMPAXKEHHOro ¢
HaVMEeHbLUMM PUCKOM, B HarnpasJieHUN 3TOro TpeHaa.



oy Tak>Xe fgan HaM KoHUenuuio "NnoaTBep>XAeHUa N HenoaTBep)XAeHna", KoTopas n
cerogHs ABNsSeTCA 0AHUM 13 Hanbosiee WMPoOKO UCMNOoSib3yEMbIX MPUHLMNMOB
TexHn4yeckoro aHanusa. OH yTBep)Xaas, 4TO U3MEHEeHUA B OCHOBHOM TpeHae A0JIXKHbI
ObITb MOATBEPXXOEHbI ABYMS nHAekKcaMu - Dow Industrials n Transportation Averages.
CerogHs, 3TOT NMPUHLUMN NOATBEPXAEHNSA/HENOATBEPXKAEHNSA, (TaKXXe U3BECTHbIN KakK
OnBepreHumns), NCNonb3yeTcsa A9 CPaBHEHUS O4HOIMO pblHKa C APYrMM PbIHKOM NN
WHOEKCOM Ha KPAaTKOCPOYHOW UM LOJrOCPOYHHON OCHOBE. DTOT MPUHLNMN TaKXe
MOXXEeT BbITb NCMO0JIb30BaH A1 CPABHEHUSA OBUXKEHUSA Ll€Hbl C MHOXKECTBOM
TexXHN4YeCckKux nHanKaTopos. "Henoarteep>xaeHune" - 3To o4UH U3 MHCTPYMEHTOB
NCMoJib3yeMbIX 019 npeaynpexaeHnsa o "HeygayHoM Tecte" nam o noTeHumasibHOM
N3MEeHeHUN HanpasneHns konebaHusa. Hanpumep, Ha Puc. 1 noka3aHo, 4TO MHAEKC
Dow Industrials nenaeT HoBble MakKCMMyMbl B ToO4Kax B n C, KoTopble He
noaTBep>XXAeHbl MHOeKcoM Transports. [lanee cnegyeT CHUXAOLWMNCA TpeHA. 9TO
rnpuMep HenoATBEPXKAEHUA.

Puc. 1 CooTHoweHue MNMpoMbILLNeHHOro n TpaHCNopTHOro nHaekcos [loy-I>XoHca

HakoHeu, oy obpaTnn BHUMaHMe Ha Ba)XHOCTb obbeMa B NoATBEPXKAEHUN
OBVXEHNS BTOPUYHBIX peakunin. Hanpumep, pbIHOK, KOTOPLIN nepenpoiaH, byneTr
noka3sbiBaTb HebonbLON 06beM BO BpeMs Npofaxk n ysennyeHme obbema BO Bpems
be3ynep>XHoro pocta. [IBM>XxeHune BBEpX 4acTO MOXXET Ha4nHaTbCA ¢ HebonbLIOoro
obbeMa 1 3aKOHYUTLCA Ype3MEePHON aKTUBHOCTbIO. (AHaNM3 obbemMa MoXXeT BbITb
NCMONIb30BaH B COYETaHUN CO CBUHM-TPENANHIOM, HO 3TO He obs3aTeNbHO). bonee
Ba>XHO TO, 4YTO 06beM MOXKeT ObITb UCMOJIb30BaH AJ19 NOATBEPXKAEHUSA MPOPbIBA
"IMHNN" NN 30HbI KOHCONMAaUMKn. NpopbiB - TPETUN TUMN CBUHIOBOW TOPrOBOW
Mmogenu. (MepBbin TUM - YPOBHU Koppekuun (retracements) n sTopon Tun - "tecTbl"
NN HeyOoaBWMICA pa3Max, OyayT paCCMOTPEHbI HUXeE).

MNocnenHasa KoHuenuns 6okoBbIX NMHUI (sideways line), nepBoHa4vasbHO 6bina
onpepneneHa Kak 6OKoBble ABMXXEHUSA, ONALLMECS B TEYEHNE HECKOJIbKUX Heaenb C
KonebaHnaMU LeHbl B Npeaenax 5 npoueHToB. BOKOBbIE JIMHUN ABAAIOTCA NEPUOLOM
HaKOMJeHUsa nan nepepacnpeneseHns n 4acTo BCTpevalTCs B cepeamHe BTOPUYHbIX
konebaHun. OgHako, ManeHbkmne "MMHUN" Nan nepmonbl KOHCOAUAaLUN MOryT
BCTpPeYaTbCs NPaKTUYeckn B Ntobom rpaduke, Ha ntobom pbiHKe, B I06OM BPpEMEHHOM



nHTepBane. Pa3nnyeHne nNpopbiBOB OT BOKOBLIX MHUIN TpebyeT aHann3a 6onbLiero
KonmyecTBa (pakToOpPoB, 4eM OJ15 MPOCTOro LLeHOBOIro ABUXXEHUSA, Y4TO NMPUBOAUT K
paccyXOeHUsAM O LMKNax BOaTUIbHOCTU AW O MPUHUMNE nocnefoBaTesIbHON CMEHbI
hasbl CKaTUA 30HbI KOHCONUAAUMK, Pa30n eé paclnpeHuns.

PobepT Pun (Robert Rhea)

PobepT Pun nsy4unn Tpyasl oy n NnoTpaTU MHOMO BPEMEHU Ha COCTaBJIeHNe
PbIHOYHOW CTAaTUCTUKN N OOMosIHeHNEe HabnwgeHun oy. OH 3aMeTu, YTO UHOEKCHI
Bbosiee CKNOHHbI, YeM OTAesIbHble aKUUK, K POPMUPOBAHUIO FOPU3OHTANIbHbIX JINHUI
UKW NPOAOJIKEHHbIX Frpadudecknx popmMmaumnin. OH Tak>xe bbla1 O4HUM N3 NMepBbIX
TeXHNYeCKUX aHaJIMTUKOB, OnpeaesIMBLUNM, YTO OTKJIOHEHUE O0JI)KHO UMEeTb
MWUHUMaIbHYIO aMNAnTyay, 4Tobbl pacCMaTpMBaATBLCA KakK O4HO3HAYHbIA BTOPUYHbLIN
CBUHI. BTopas 4acTb 3TOM rnasbl (Ha4YnHaowasacs ¢ OCHOBHbIX MPUHLWIMOB LLEHOBOIO
noBeneHns) N3yyvaeT pas/INyHble KPUTEPUU, KOTOPbIE MOryT BbiTb NCMNO/Ib30BaHbI 415
KaTeropusaunm pbiHOYHbIX KosfiebaHuin, BKAOYasa NPOLEHTHbIE (PUNbTPbl BOSTHOBbIX
aMMNTYy L, YTO CTaHOBUTCHA 0COBEHHO Ba>XHbIM MPU NOCTPOEHUM BaLLUX COBCTBEHHbIX
CBUHIOBbIX rPaUKOB.

AHann3npoBaTb PbIHOYHbLIE KOsIeDaHMA HaMHOIO flerye, Koraa PbiIHOK MMeeT XOpPOoLUYHO
BOJIATUJILHOCTb M LUMPOKNI Anana3oH. B To BpeMs Kak, 3Ha4YNTEJIbHYIO CJIOXXKHOCTb
npeacTaBaseT CUTyaums B KOTOPOW LieHa AaeT He3HavynTenbHble (boKoBbIE)
KosniebaHna B y3KOM Anana3oHe. AMNanTyda (BbicoTa nnm ranybmnHa) cBuHra BMecTe C
€ro NPoAO/KUTENLHOCTbLIO - BOT [iBA OCHOBHbIX KPUTEPUSA NCMOJIb3YyEMbIE ONA
onpeneneHns OTHOCUTESIbHOW CUAbl NN CNAaBOCTU TEXHUYECKON PbIHOYHOW MO3MLIUN.
TpeTun KpnTEepunm 370 06bEM Ha KaXk[lOM CBUHre. B ycnosuax TpeHha, amnanTyabl
PbIHOYHbIX PeaKLMn CTAHOBATCHA CXOXXUMU Mo cBoeun npupoae. CBUHr-Tpengep MoxxeT
NCKaTb dKBMBAJIEHTHbIE MO AJIMHE KonebaHusA n NCNOMb30BaTb UX 019 U3MEepPeHUs
npeanosiaraeMbiX ABMXEHUN PbIHKA.

Puyapn LWabakep (Richard Schabacker)



B To BpeMs Kak [Loy NoCTy/IMpPOBaJl HECKOJIbKO OCHOBHbIX MPUHLUMNOB LLEHOBOIr 0
noBeneHuns, BKJAOYas TEOPUIO PbIHOYHbLIX OBMXXEHUI B BUAe cepun konebaHuin n
peakuun Ha Hux, Pnyapa LLabakep (1902-1938) moxeT ObITb Ha3BaH OTLLOM Hay4YHOro
TexHn4yeckoro aHanmsa. LWabakep KnaccnpmumpoBas KOHKPETHbIE NHCTPYMEHThI,
KOTOpble MOMOratT TEXHNYECKOMY aHaJIMTUKY He TOJIbKO MPOrHO3MpoBaTh ABUXEHUE
pPblHKA, HO U pacrno3HaBaTb 3HAKW TOr0, YTO PbIHOYHbIN CBUHI MOXXET 3aKOH4YUTbCA. OH
nepsBbIM Knaccudpuumnposan obume rpaguydeckmne opmaunm, paspabortan Teoputo
ranos[2 - 3N - TpaHcanTepaums aHrn. Gap - B JaHHOM KOHTEKCTe - LLleHOBOW pa3pbiB,
obpa3ywmnnca mexay LeHon 3aKpbiTUA O4HOM0O BPEMEHHOINO MHTEpPBasia u LLEHON
OTKpPbITUA Cliegyloulero BpeMeHHoro nHtepsana. (Mpum. nepes.)], popmanmsoBan
NCNoJsib30BaHMe TPEeHOO0BbIX JIMHNIA 1 060CHOBA1 BaXXKHOCTb YPOBHEN NOALAEPXKKN U
conpoTuBneHns. HemHornm ngam N3BecTHO, 4To LLabakep 6bin aanen PASoBapaca
(R. D. Edwards) n 6onblwas 4acTb €ro KHUrnM "TexHN4eCKUn aHaan3 pPbIHOYHbIX
TpeHaoB"[3 - Edwards, Magee Technical Analysis of Stock Trends New York: AMACOM,
1997 (MpwumMm. nepes.)] aBnsaeTca n3noxxeHnem pabot LWabakepa.

Puyapng Wabakep, cambii MoOnoaon (hHaHCOBLIN peaakTop XypHana "®opbc" 3a BCO
ero nctopwuto, 6611 N10AOBUTLIM NMUCATENEM U YMYAPWUICA HAanucaTb TPU TONCTbIX
TOMa 00 cBoen 6e3BpeMeHHON KOHYMHbI B BO3pacTe TpMAauaTu wecTtun neT. bonbwas
4YacTb ero Tpynos 6bina onybnnkosaHa B Havane 30-x rogoB XX Beka. byay4n
nocnenoBaTesibHbIM TEXHUYECKUM aHAIMTUKOM, OH Tak>Xe Oblsl 3HAMEHUTbIM
MPOrHO3MCTOM M NPOHULATEeNbHbIM TpengepoM. HUKTO, Kpome LLlabakepa He nucan ¢
TakUM MOHUMAHMEM O pa3HuLe, CYLEeCTBYIOWEN MeXay KPaTKOCPOYHbIM CBUHT -
TPENANHIOM N OOJITOCPOYHBIMU MHBECTULUMAMU. B obLiem cnyyae, roBOpWII OH,
AONTrOCPOYHbIN NHBECTOP MMEET MEeHbLLE LAaHCOB COBEPLUNTL OWNOKY, MeHbLUEe
TPEBOJIHEHNW, MEHbLUE YMNJIAa4YEeHHbIX KOMUCCUOHHBIX N, Bonee BEPOATHO, MEHbLLYIO
npubbiab. TOPrys e KpaTKOCPOYHbIe pbIHOYHbIE KONlebaHus, Tpenagepy Heobxoanmmo
bonble paboTaTb, 60sbLIE BOSIHOBATLCA, BOMbLUE NAATUTb KOMUCCUOHHBIX, HO Y HEro
€CTb WaHCbl 1 Ha 6onbLUyo NPUbLINb.

MHoro BHUMaHus LLabakep yaensn ncuxonorn4ecknum acnektam TpenguHra.
OTHOCMTENIbHO TPYAHOCTEN yAep KaHWs No3MLUMiA B AONTOCPOYHOM NEpunoae, OH
roBopwus, "Bbl BygeTe HaYMHATb C HAUYYLWLMMN HAMEPEHNAMN, HO, BEPOSTHO, He
byneTe B COCTOSIHUM OTOPOCUTL YenoBeyeckyto npupoay. N nae ecnu Bbl
npeycrneeTte B CO3HAaTE/IbHOM yAep>XaHUW CBOEN MO3ULMN B TEYEHME BCErO
J[OJIrOCPOYHOIr0 PbIHOYHOIO LUMKAa, 3To ByAeT HAaCcTONbKO TPYAHO, YTO BPSAL NN
NOCTaBUT BaM MHOIo yAoBOJIbCTBUS". TOProBssi Ha KPAaTKOCPOYHbIX PbIHOYHbIX
kKonebaHmAx ropasno 6osee COOTBETCTBYET YE/IOBEYECKON NCUXUKE, C ee
NoTPEebHOCTbIO B AOCTATOYHO BbICTPbLIX AENCTBUSIX.



Hanbonee nonynspHbiM MHCTpyMeHTOM LLlabakepa 6b1s10 NpeacTaBneHne LEeHOBbIX
konebaHum B Bnae ctonbuoBbix anarpamm-rpadmkos (bar charts). Npn TexHn4yeckom
N3y4YeHUN COCTOAHUSA PbIHKA, MPakKTNnYeckoe YTeHne rpaddKosB NOCBALLLEHO
pacno3HaBaHMIO onpeaeneHHbIXx moaenen (pattern), No3BoAAOLWMX NPOrHO3NPOBATh
hanbHenwee LeHoBoe aBMxeHue. LLlabakep crpynnmnposan 3TU LLEHOBbIE MOLENN MO
OBYM KaTeropmsam - MoL4enun nponosinkKeHnsa n mogenm passopota. OH 3amMeTun, 4To
LLEHOBbIE MOOENN C HAaUBbICLLIEN MPOrHOCTUYECKON CMNOCOBHOCTLI0O POPMUPYIOTCSA HE
CJINLLKOM 4acCTo, HO OHU Ype3Bbl4aHO BaXXHbl, €C/IN BCe Taku chopMmmpoBanmce. Ansa
CBUHr-Tpengepa HeobxogMMo NOMHUTb, Y4TO eMy HET HMKaKon HeobxoanmocTun "bbiTb
B pblHKe"[4 - "bbITb B pblHKe" (to be in the market) nogpasymeBaeT "MMeTb OTKPbITbIE
no3vyun", HO NPU TakoM NepeBoe TepAeTCs 3MOLMOHaJIbHbIM OTTEHOK ([MpuM.
MNMepes.)] BCe BpeEMSA U 4TO 01K OXKUAAHUS CAENI0OK C MaKCMMaJsIbHON BEPOSATHOCTbIO
npubbin MoXxeT NoTpeboBaTbCA HEBEPOATHOE TepneHue.

Puc. 2 ®blo4epchl Ha caxap, eXxxenHeBHO

Mogenu Npoao/HKeHUs BKOYaT B cebs TpeyrosibHUKK, MaJsible NPSMOYIrOSIbHUKN,
BbiMMesbl U pnarn. ObbIYHO OHU hOPMUPYIOTCA B CUJY TOrO, YTO Npegbigyliee
OBV>XeHNe Bbl10 CANWKOM BbICTPbIM. ArpecCBHbIE CBUHM-Tpenaepbl MOHMMAKOT, 4TO
MoZenun NPOLOJIKEHUSA ABNASAITCA OAHUM U3 JIYHYLWNX METOL0B BbISABJIEHUSA
NpeAanocblIOK K caesikam ¢ Hanbonee NnpeanoyYTUTENbHbIM OTHOLWEHNEM
PUCK/OOXOOHOCTb. Yem 6osiblle BpeMeHn Tpengep NpoBoAUT B pbiHKe, TeM BonbLuemMy
PbIHOYHOMY PUCKY OH ceba noasepraeT. 3a4adYen TOProBan Ha KPAaTKOCPOYHbIX
PbIHOYHbIX CBUHIrax ABASIETCA NOMbITKa BbipBaTb 60/bLUYIO YacTb Npubbinv 3a
MeHbllee Bpems. nga npumepa, Ha Puc. 2 npuBeneHa Mmoaesib NPoAo/HKEHNS B BUae
Tak Ha3blBaeMoro "belybero onara”. NpeawecTByowee asumxeHne HaBepx 6biso
TaKUM CUJIbHbIM, YTO OHO CchopMuMpoBaso "gpeBko" diara.

Mognenu pa3BopoTa TpebyloT 3Ha4YnTenbHO 6onbluero BpeMeHn oas GopMUPOBaAHNUA U
CKJIOHHbI K MHOXXECTBY JIOXKHbIX NPOPbLIBOB. B OCHOBHOM, MO>XHO UCM0/1b30BaTh
cllegytollee nNpaBusio - YeM Aoblle ANMTENIbHOCTb KOHKPETHOW rpadnyeckomn
LLEHOBOW MOAENN, TEM BblLLE LLUAHCHI, YTO 3TO MOAE/b Pa3BOpPOTA.



LLIabakep 6bi1 NMMOHEPOM B UCC/IeA0BaHNM FIMN0B, KOTOPbIE OH pa3bun no cnefyowmm
KaTeropusam - obwume ranbl (Common gaps), NpopbiBHbIE ranbl (breakaway gaps), ransi
npogosmxkeHuns (continuation gaps) n nctoweHHble ranel (exhaustion gaps). OH cunTan,
4TO PEHOMEH aMna MMeeT BeNNYaNLINNA NPOrHOCTUYECKUA MOTEHUWaN B OTHOLLEHNN
HeMepnsieHHoro (bnmxanwero) ueHosoro konebaHnsa. OH TakXXe, 0AHUM N3 NepPBbIX,
MHOIO MMcan no NOBOAY TPEHOOBbLIX IMHUNA N IMHNIA NOOOEPXKN U CONMPOTUBIIEHNS.
JInHUKM TpeHaa, cogep Kaline LLeHOBbIE ABUXEHUS, C/Iy>KaT OBYM OCHOBHbIM LeNnsaMm -
OHW NMOMOratT onpenesinTb BEPOATHbIE Npefesibl KPAaTKOCPOUHbLIX CHUXEHUIN
MOOAHATUA BHYTPU YCTAaHOBMBLUEroCa TpeHaa, Korga pblHOK HaXOAUT NOALEPXKKY U
COMNPOTUBNEHNE HA 3TUX YPOBHAX, MPOrHO3MPYS, TaknM obpasom, NpoaosKeHne
TpeHAa, U OHM MOryT NpefynpexxnaTb 0 FPOo35LEeM pa3BoOpoTe TpeHAa, Korga 3Tu
JIMHUN OKa3blBalOTCSA C/IOMaHHbIMU. YeM Yalle LueHa KOCHeTCH TPEHO0BOW JIMHUN, TEM
bonee 3Hauymmonm byneT aTa INHUA.

N3y4eHne NnMHNIN nogaepXXKn n CONpoTUBNEHNS ABAAETCA Hanbosiee NpakKTUYECKUM
WHCTPYMEHTOB, KaK A1 CTyAeHTa-HOBUYKa, TaK U 418 CBUHI-Tpenaepa. TpeHaoBble
JINHW MPOrHO3UPYIOT Byayuine ypoBHU NoaOep XKW U CONMPOTUBIIEHNSA HA TPEHLO0BOM
pblHKE, 04HAKO, B HETPEHA0BOMN 0O6CTaHOBKE, K/IOYEBbIE MAaKCUMYMbl U MUHUMYMbI
KonebaHun, cny>xaT B KayecTBe 6a30BOM Nogaep XK Uian conpoTmeieHns. Ecnm
PbIHOK BbIpbIBAETCHA U3 TOProBOro Anana3oHa, ypoBeHb, paHee bbiBLLINNA
COMNPOTUBNEHNEM, CTAHOBUTCHA NOAOEPKKON MU, HA0BOPOT, "OOHbIWKN" CTAHOBATCS
"BepwmHamMn".

Bonblas 4acTb nccnegoBaHUM, NOCBAWLEHHbIX rpadudecknm dopmMaumamMm,
TPEHAOBbLIM JIMHUAM, F3MaM N YPOBHAM NOAOEPXKKN N CONMPOTUBIIEHNS, KaXKeTCs
HaCTOJIbKO O4EBUAHON, YTO CpeaHUN CTYOEHT npeyBesndmBaeT ee 3HavyeHune. B 1o
BpeMs, KaK LeNCTBUTEJIbHO Ba>XHbIM ABNSETCA He NPOCTOe NMOHMMaHWe BaXXHOCTU
3TUX (PEHOMEHOB, HO NPaKTUYecKoe NpUMeHeHne NX B exxegHeBHON aHaIMTUYeCKon
paboTe Tpengepa. bonbwasa YacTb NPOrHO3HOM NHpOPMaUnnN obHapy>XnBaeTcA B
LLleHe 1 aHanu3 ueHbl Bcerga byget nponcxoanTb BbiCcTpee, 4eM aHaIN3 NPON3BOOHbIX
OT UeHbl. HekoTopble N3 Ny4LnUX CBUHIM-TPENLEPOB B UCTOPUM BblIM MacTepaMu
YTEHUA NPOCTON LLEHOBON NIEHTHI.

Mpn n3yyeHnn rpadmka Nam LeHbl, TEXHNYECKasa cuia nam cnabocTb pbiHKA
OLLeHMBAETCA MO ero NoJIOXKEHN OTHOCUTENbHO NpeablayLero wara nan gencTeus.
Hanpumep, ecnu npegblaywni war seepx, 6o 6onblue, 4em npenbiayLwmi Wwar BHN3,
a nocsienytowasn peakyma dbisla HeE3HAYUTENBLHOW, CHOPMUPOBAB TEM CaMbiM, MOAESb
npoaoJiKeHus, bosblle WaHcoB byaeT y TOProsan B 4JAMHHON NO3NLUN. DTOT npouecc
OyneT NnpoOo/mKaTbCsA A0 Tex Nop, NOKa He NPON30MNAEeT Heyaa4YHOoro TecTa, W war



HaBepPX He CyMeeT Moka3aTb NPoAo/HKeHNA. OMnbiTHble TPeNnAepbl MOTyT UFpPaTb B 3TOT
HeyOa4HbI TeCT, oAHakKo, 6osiee KOHCepBaTUBHAsA Urpa, AO/KHA MOAOXKAAThL NOKa
war BHU3 6ygeT 6onblue, 4eM MpeablayLiee ABMXKEHNE BBEPX U TOrga HavaTb
nponaBaTh.

LLIabakep BHYTpEHHE NOHMMaN Ba)XHOCTb AENCTBUIN Ha OCHOBE aHa/iM3a LEeHOBOW
NeHTbI[5 - B COBpEMEHHbIX YCJI0BUSAX aHAJIOrOM LLeHOBOW JIEHTbI SIBNSIeTCA OTYeT,
06bI4HO Ha3biBaeMbI Times&Sales, B KOTOPOM 3anncCbiBalOTCA LleHa U BpeMs BCex
coenok. (MpuMm. nepes.)]. "Ecan pblHOK nnu otaesnbHasa bymara He BeayT cebs
coobpa3Ho NnpeaBapuTesIbHOMY aHaln3y, caM PbIHOK MNbITAaeTCA CKa3aTb 3TOMY
Tpenpepy, 4To HaZo N3MEHUTb 3TOT aHaIM3 UK, NO KparHen Mepe, OrpaHnN4YnTb
ObICTPO YOLITKM 1 BbINTU U3 UFPbI, 40 TEX NOP NOKa He byneT BOCCTaHOBJIEHA
yBEepPeHHOCTb B HOBOM aHanuse." LleHa, ansa cBuHr-tpengepa, scerga byneT aBnATbCA
nepesenwmnm hakTopom, a NpaBnIoOM HoMep oaunH, byageT "He cnopbTe C LLEHOBOM
neHton". Ecnu Tpengep npeanonaras ABMXKeHWe BBepX, OTKPbII OJIMHHYIO NO3ULUIO,
a PbIHOK BMECTO 3TOro naeT BHU3, 04EBUAHO, YTO cAesika He cpabaTbiBaeT, 1 Tpenaep
OOJDKEH MoucKaTb NyTeN BbIXO4a KakK MOXHO CKopee.

Punyappn Bankodd (Richard Wyckoff)

B To Bpems Kak paboTa LLlabakepa 6blsla CKOHUEHTPUPOBaHa Ha yrnopsagoyYeHnmn
LLEHOBOMN MHGOPMaLUKM U KNacCnprKaunum LeHoBbIX Mogenen, ero noaxon
npencraBnseTcsa OBOJIbHO MEXAaHUCTUYHbIM B CBOEN OpUeHTauun Ha HabnogeHme
rpapuyeckmnx popmaumin. Pndyapn Bankodd npoaBuHy NpoLecc aHaan3a pblHOYHbIX
kKonebaHnnm Ha oauH war ganble. OH UCNosb30Bas 0O0bEM CAENOK N LLEHOBYIO IEHTY
ONs onpeneneHnsa Toro, NpeacTaBaAseT /i MOAesb aKKYMYNALUNIo Uan
pacnpeneneHne n 3atemM ynopaaovmsan pbIHOYHYO aKTUBHOCTb B COBOKYMHYIO
rnocsie4oBaTesIbHOCTb.

Bankod Havan pabotaTtb Ha Yonn-CTpuT KypbepoM B 1888 roay. B Havane 1900-x,
OH Ha4Yan nybankoBaTb CBOM UCCEeO0BaHUA U KOHCY/IbTaTUBHbIE MMCbMa. OH BNepBble
onyb6siMKoBasa CBOW MeToA TexHMYeckoro aHanm3a B 1908 roga, a nosgHee, B 1931-om
- N COOTBETCTBYIOLWUNA y4ebHbIN KypcC. Ero TexHnka nogpasymMmeBasia Ucnosib3oBaHue
rMCTOrpaMmMm, KPeCTMKOB-HOJIMKOB U BOJIHOBLIX rpaPuKoB A8 aHanm3a PbIHOYHbIX
konebaHunn. OHa H6a3npoBanacb Ha NPOCTOM Noaxone HabnwaeHNs Cun cnpoca n
npeasoXXeHus, C Lenbto onpenesieHnsa HarnpasseHNa UX NU3MeHeHNs, 1 NonbITOK



onpenennTb PbIHKM C HAaMBbLICLLMM MITHOBEHHbIM MOTeHUManoM, 4Tobbl Hanbonee
3(h(heKTUBHO NCNONIbL30BaTb KanuTasna Tpengepa.

OcCHOBOW aHasM3a crpoca N NpensioXeHnsa ABAeTCA N3yYyeHmne oTaesIbHbIX
CcTonbuUOoBbIX AnarpaMmm n HabnwaeHNA PbIHOYHbBIX PpeakLUnin BO B3aMMOCBA3U C UX
o6bemMomM, a TakXe, NCMoJsib30BaHWE TPEHAOBbLIX JIMHUW U JINMHUIA NOO0EPXKKN U
CONPOTUBNEHUA 0151 OTCAEXUBAHNS PbIHOYHbLIX OBUXEHUN. BnaguHbl U BEPLUMHBI
OopMUMPYIOTCA NPOLLECCOM, C KOTOPbIM Bankod g cBs3an HECKOJIbKO KJTHOHEBbIX
KOHLenunn, NCnojib3yemMblX BCEMU CBUHI-Tpengepamun. 1o "KyJbMUHauna npogax"
(selling climax) n "BTopu4Has peakumnsa" (secondary reaction).

B cnydae noHmKatlowerocs TpeHaa (44 csy4das noBblLLAOWErocs TpeHaa - Bce
HaobopoT), NPeaAnosoXNUM, 4TO PbIHOK ABUrasiCad BHU3 U Ha3peBaeT nageHue. Nepeas
nonbITKa HaWTW OHO, Ha3blBaeTCA "NpenBapuTesnbHon nogaep>xkon" (preliminary
support). B Takon geHb byneT HabnwgaTbCa onpenesneHHoe yBennyeHne obbvema, a
PbIHOK HaMAeT KaKyl-TO NogaepXXKy niam coenaeT KpaTKOCPOYHbIN MUHUMYM. ITY
TOYKY HEBO3MOXXHO NpeaBuaeTb, MOXKHO TOJIbKO HabnoaaTb, Kak 3TO NpoucxoanT
NN BUOETb Y)Ke CBeplumBLINNCA paKT. Mpn 3TOM, BHYTPU KaHasla NOHMXKAOLWErocs
TpeHAa AOJIKHO NPUCYTCTBOBaATb CUSIbHOE Bblybe OXXmBneHue. Nocse Toro, Kak aToT
nepBbil MUHUMYM KoJlebaHUSA NPON30LLEN U PbIHOK pearmpyeT HebonbLnM
MoBbILLEHNEM, MOHMXKAOWNNCA TpeHO BOCCTaHaBIMBaAETCA U CMeTaeT nocnegHue
OJIMHHBbIE MO3MUNN B KYJIbMUHAUUN NMpodaxk. B Takon geHb nponcxoauT
3Ha4YMTENbHOE yBENNYeHne obbeMa 1 paclUMpeHne LEeHOBOIro Anana3oHa N3MeHeHus.
Ecnn K KOHLUY OHS UeHbl MOAHUMAKTCA, 3TO NOKa3bIBaeT, YTO NocieaHne AsINHHbIEe
no3numm 6biIn CMbIThI.

Puc. 3 NocnepnosaTtenbHOCTb Bankodda, QCOM, exxeaHeBHO

Cnepywowmm nponcxoauT "aBToMaTuyeckoe paanun" (automatic rally), oTHocsaweecs, B
OCHOBHOM, K 3aKpPbITUIO KOPOTKUX Mo3numnn. B obuiem cnyyae, obbem npm 3Tom
MOBbILLEHNN HE3HAYUTENEH. HNKTO N3 KPYMNHbIX Y4aCTHUKOB PbIHKa WU
WHCTUTYLMNOHANOB elle HE OTKPbIBAET 3HAYUTENbHbIX AJIMHHbIX NO3NLUNIA. 3a
aBTOMaTUYECKUM pannu cnenyeT "BToOpUYHbIN TecT" (secondary test). 3To noBToOpHOE
TEeCTUPOBAHNE MUHMUMAJIbHOIO YPOBHSA KyJibMUHauUun npofa>k. ObbI4HO, pbIHOK AenaeTt



Bbosiee BbICOKMA MUHMMYM BO BpeMS 3TOr0 BTOPUYHOro TecTa. lNocne npoxoxxneHus
BTOPWUYHOro TecTa, yCTaHaB/IMBaeTCH TOProBbl AMana3oH, KOTOPbIA MOXeT AJINTbCA
AoCTaTo4YHoe BpeMs. PbIHOK, B KOHLLe KOHLLOB, MOKa)XeT, YTO OH rOTOB BbipBaTbCA U3
3TOro TOProBoro anarasoHa, 4eMoHCTpupys "3Hak cunbl” (sign of strength). 310
CUJIbHbIA TONIHOK HaBepX, MOKa3blBaloOLWMM YBENMNYEHME NOBbILWALWEro MMnysbca u
conpoBoXXgarwwmmnca ysennieHmnem obréma. Peakumns, kotopas cnenyeT 3@ 3TUM
"3HAaKOM CuJbl", HaCTO Bblpa>kaeTcs B NpocTon 60KOBOW Nay3e, OTMEYEHHOW, 04HAKO,
nageHnem obbema n CXaTmem LLeHOBOro Anana3oHa. 9TO Ha3biBaeTcs "nocneaHen
Touykon nopaepxkn" (last point of support) n asnaeTcsa nocnegHUM WAHCOM NonacTb
Ha bopT, Nepen TeM KakK Ha4yHeTCs TpeHA. Puc. 3 nokasbiBaeT BEPXHIOHO
"MocnenoBaTesibHOCTb Bankodda", sBknoyasa A-KynbMuHauno NoKynok; B-
ABTOMaTuMYeCKyto peakumnio; C-BTopuydHbin TecT; D-MNpopbIB HMXXE NMoanep XKu
(koTopyto Bankodd Ha3biBan NbAoMm) - "3Hak cnaboctun" u E - pannm Hasag Ko "nbay",
dpopmMupyouiee "Mengsexun dnar”.

[Be opyrve mogenn, onucaHHble Bankoddgom, "npyxmnHa" (Springs) un "Ton4yok eeepx"
(upthrusts), Tak)xe falOT CBUHI-Tpenaepy Ka4yeBble TOYKM ONOpPbl, MOCKOJIbKY
OMUCbIBAIOT TECTUPOBAHUE WUJIN JIOXKHbIE MPOPbIBbI, KOTOPbIE MPONCXOOAT NpKn
KonebaHnsAX LueHbl B TOProBOM AMana3oHe.

KoHel, 03HaKOMUTENbLHOro pparMeHTa.

notes

MpuMmedaHus

B poccmnckon nutepaType Masible TpeHAbl Yalle Ha3biBalOT BTOPOCTENEHHbIMU.
(MpwuM. nepes.)



3N - TpaHCcAUTepauusa aHrn. Gap - B JaHHOM KOHTEKCTe - LIeHOBOW pa3pbiB,
obpasyowmnnca Mexxay LeHom 3aKpbiTUS 04HOr0 BPEMEHHOIO MHTEpPBasia U LeHon
OTKPbITUS CliefyloLLero BpeMeHHoro nHtepsana. (MpuMm. nepes.)

Edwards, Magee Technical Analysis of Stock Trends New York: AMACOM, 1997 (Mpwum.
rnepes.)

"BbITb B pbiHKe" (to be in the market) nogpa3ymeBaeT "MMeTb OTKpPbITbIE MO3ULMK", HO
npu TakoM nepesofe TepseTcsa SMOUMOHaNbHbIN OTTEHOK (MpwuM. MNepes..)

B coBpeMeHHbIX YCI0BMAX aHAIONOM LLEHOBOW JIEHTbI ABNSETCHA 0THET, 06bI4HO
Ha3blBaeMbl Times&Sales, B KOTOPOM 3annCbIBAOTCA LleHa U BpeMs BCeX CAeS10K.
(Mpwnm. nepes.)

KynuTtb: https://tellnovel.me/ru/antologiya_/osnovy-tehnicheskogo-analiza-finansovyh-
aktivov
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