NMuBecTuuum 6e3 pucka. Kak 3apaboraTtb Ha XXunbe,
oOpa3oBaHue pgeTen U NeHCUIo

ABTOp:
EneHa ®eoKTUCTOBA

NHBecTuumnm 6e3 pucka. Kak 3apabotaTb Ha Xunbe, obpa3oBaHne aeTen n neHcuto

EneHa CepreesHa deoKTUCTOBA

Cam cebe munamoHep (3Kcmo)

Kyoa BNOXUTb OeHbIN, eCZIN X HEMHOIO M Bbl HE TOTOBbLI UMW PUCKOBaTb? W Kak
pa3obpaTbCAa BO BCEX ITUX aKUMAX, obnnraymax n NNdax, ecsim HUHEro He CMbICIULb
B MHBECTUPOBAHUN N HE XoYelb yrnybnaTbCca B HeE3HaKOMYIO TeMy? KHuUra Enenbl
DeOoKTUCTOBON - MaKCUMaJIbHO NPOCTOE PYKOBOACTBO MO NMPUYMHOXXEHUI0 KanuTana.
NMpo4ynTas ee, Bbl y3HaeTe, Kak:

* 6bICTPO 3apaboTaTb AeHer Ha MalUuHY, Aavy, KBapTupy npu 6osiee 4eM CKPOMHOWN
3apnnaTe;

®* BbIMJIaTUTb UMOTEKY B MaKCNMaJIbHO CXKaTbl€ CPOKWN,

* 3apaboTaTb Ha KOM(OPTHYO CTAPOCTh;

* NepecTaTb JIOMaTb FOJIOBY, rAe B3ATb AEHEer Ha OTNYCK, PeMOHT 1 obpa3oBaHue
pebeHkKa.

EneHa ®eokTUCTOBA

NHBecTnumn 6e3 pucka. Kak 3apaboTaTb Ha XuUibe, 0O6pa3oBaHMe AeTel U NeHCUo
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BBepneHune

YT10 6bl BbI caenanun, byab y BaC JINWHNIA MUAJIMOH NpsSMOo cendac? Kyna 6bl Bbl ero
noTpaTUIN: KPYrocBeTHOe nyTellecTBMe, HoBasd MallMHa, B3HOC Ha KBApPTUPY MK
oby4deHmne? A moxeT 6bITb, Bbl Obl HANPaBW/IN OEHbIM Ha NOralleHne 00JIr0B U
KpeanToB?

EcTb eule ognH BapuaHT - HaNMpPaBUTb BCe B MUHBECTULUMW. VI TOraa 3TOT MUJIJIMOH
npeBpaTUTCA B HeYTOo bonbliee: rapaHT 6e€30nacHOCTM 1 0CHOBY BnarococTosaHuA ons
BaC N Ballen CeMbM.

«Kyfia BNOXUTb OeHbrnm?» - BONPOC, KOTOPbIM 3aHMMaeT nepsoe MecTo[l - [laHHbIe no
cocTosAHUIO Ha MapT 2019 ropa.] B ToN-5 NMOMCKOBBLIX 3anMpocoB B AHOeKCe, CBSA3aHHbIX
C OeHbramu. Ecnm Bbl B3/IMCb 3@ 3TY KHUTY, TO Nocfe npoyTeHnsa byaeTte 3HaTb Ha
Hero oTBeT.

na 3Toro BaM He NpuaeTcs oCcBanBaTb C/IOXKHbIE (DUHAHCOBbLIE U OpUANYecKne
CXeMbl, BHUKATb B OTYETblI KOMNaHUN, pa3bnpaTbCs B TEXHNYECKOM aHanun3e un
ANOHCKMX cBeYax. OCTaBMM 3TU TOHKOCTM NpodeccnoHanam. Hawa 3agava -
pa3obpaTbCA B MHOIMOYUCIEHHbIX MPEAIOKEHNAX Ha PbIHKE OOUNH Pa3 B XXWU3HU U He
OOMycKaTb OWmnOOK.

YTOo OT/INYaeT MHBECTOpa OT NPOCTOro obbiBaTens? Mbl AyMaeMm, 4TO MHBECTOP -
4YeNloBEK, KOTOPbIN MOXKET CMNOKOMHO XUTb B /l0O0ON TOYKE MUpPa U HUKYyda He
TOPOMNUTbLCSA, MOTOMY 4TO XXU3Hb Y>XKe yaanacb. A ybexxneHa, 4To Takme KapTUHKN HaM
PUCYIOT TaNaHT/MBbIe MapKeTosiorn, 6aHkn n 6pokepsl, Lesb KOTOPbIX - NpoaaTh
CBOM YCNYTr Uan ToBap. A Mbl MOKyMaeMcs - 1 Nporopaem.

90 % HOBMYKOB B nHBecTmpoBaHum TepsaoT oT 20 o 100 % B/IOXKEHHbIX AeHer B
rMepBbIN Xe rofd, MOTOMY YTO HE OT/INYAKT MHBECTULNN OT CNEeKYAALNA N CANLLKOM
PUCKYIOT. B 3TON KHUre A pacCKaky BaM, Kak nsbexxatb NnogobHbix owmnbok. Ons
3TOro A0CTaTOYHO rPaMOTHO pacnopsXaTbCA CBOMMUN LOXO4aMU U Pa3yMHO UX
pacnpenenaTb.

MeHs Hay4unm 3ToMy elle B aeTcTBe. babywka n pogntenn nokasbiBain MHeE, CECTpe
n B6paTbsAM, Kak NMpaBuUJIbHO BeCTU BI0O)KeT, 3a4eM OTKNaAblBaTb AE€HbIN, MOYEMY He
CTOWUT TPaATUTb BCE HAKOMJIEHUSA Ha OOHY UFPYLUKY U KTO TakMe pnHaHCOBbIe



MOLUEHHUKWN.

CTaB B3pOCJ/ION, 51 MOHSA, YTO FPAMOTHOE ynpaBJieHne AeHbramMmm - 3To He TalHoe
CeMenHoe 3HaHMe, a YTO-TO BPO4e YHMUBEPCA/IbHbIX MPaBUa rMrueHbl. Ecnm mnx
cobnoaaTh, CTPaLLHbIE KAPNO3HbIE MOHCTPbLI HABCEraa NOKMHYT Ball Kollesek, n ob
3TOM cTOWN0 Bbl paccka3biBaTb eLle B LLUKOJIE.

CeroaHs 9 pykoBoXy LleHTpoM (hrHaHCOBOW KyNbTypbl. Hawm BbIMYCKHUKN LOCPOYHO
3aKpbIBAOT KpeaouTbl, MOKYMalT KBAaPTUPbI U CaMo1eThbl, BOMJIOWAOT CBOU CaMble
cMmenble MeyThl. 3a 13 neT Mbl 06y4unnn 6onee 100 000 4enoBek, N NX XXN3Hb
n3MeHmnnacb 6bnarogapsa pasyMHOMY PacrnopsiXXEHUO0 AeHbraMm B JIydLLYO CTOPOHY. Ha
3TUX CTpaHuuax a9 cobpana Bce HeobXxoanMble 3HAHNS Ha TEMY UHBECTULIMN, KOTOpPbIE
Mbl aeM KJMeHTaM B LleHTpe (hHaHCOBOW KyNbTYypbl.

I'Ipqu|TaB MOK KHWUTY, Bbl:

* CO34aANTe UHBECTULMOHHbLIN NOpTgeEnb;

* y3HaeTe Bce 06 akuuax, obnuraumnax, MMdax n apyrnx MHBECTULIMOHHbIX
NHCTPYMEHTaXx;

* HaydnTtecCb oueHNBaATb PUCKWN U BbiIroay BJIOXKEHWUN;

* NoMeTe, CTOUT JIN BaM UrpaTb Ha BUp>XXe 1 4TO ANA 3TOro HY>XKHO;

* Yy3HaeTe, KaK OTJIN4aTb (pI/IHaHCOBbIe nmpammabl OT YeCTHbIX OpFaHI/I3aLI,I/IIz;

* CMOXKeTe 0TBeTUTb ans cebs Ha BOMpPOC, BK1aAbiBaTbCAd NJIN HE BKJ1aOblBaTbCA B
KPpWUMNTOBa/lOTbl 1 HTO 3TO TaKoOeg,

* Y3HaeTe Kpntepununm Hage>xHoCTn KOMMNaHUN, 4TOBbI BbIYNCAATb MOLLEHHMKOB,
KOTOpble MeYTaloT 3aBJlafAeTb BallNMU C6epe)KeHVIF|MI/I;

* MoVMeTe, 4TO AenaTb fanble, 4Tobbl COXpPaHNTb cbepexxeHns nanm N3MeHUTb CBOI
(PMHAHCOBYIO CUTYaLUIO K NyYLleMy.



KTo 4 Takas, 4Tobbl Bac y4nTb? 4 poaunack B Bonorge, tpetbuM pebeHKoOM u3
yeTBepbIX. Y MeHs ABa OpaTa n cTapwas cectpa. Bce mbl paboTanm co WKONbLHOIMro
BO3pacTa: NpoJaBajn ra3eTbl, pa3HOCUAN NOYTY, pa3faBanu JINCTOBKKU, paboTanu
KypbepaMmu n npoMmoyTtepamun. Cnpoc 6bis1 Bblle Co cTapwen cecTpbl. OHa He TOJIbKO
[OJIXKHa Oblf1a y4NTbLCA Ha NATEepPKK, NnoMoraTb Mo Aomy, nogpabaTbiBaTb, HO U
cneavTb 3@ HaMU, Maagwunmmn. 3a 4T1o A el beckoHe4yHo bnarogapHa.

Mocne OKOHYaHUA LWKObl 1 NOCTyNuaa Ha lopuanvyeckmin pakynbteT B CaHKT-
MNeTepbyprckunii rocyfapCcTBEHHbLIN YHUBEPCUTET, Ha NaaTHoe oTaeneHne. bnarogaps
TOMYy 4TO MaMa yMesia pacnopsaTbCa AeHbraMun, OHa CMoria AaTb MHe obpa3oBaHue
Ha CaMOM MPEeCTUXKHOM (haKysibTeTe OLHOI0 N3 JIy4LIMX BY30B CTPaHbI (ero
OKaH4YMBaNWn OBa nNpesuaeHTa PP, a ognH N3 HUX B TO BPEMS Aa)ke Npenofasal).

B 22 roga A ycTponsiacb B MHOronpo®uabHbIN XONAUHE 1 NocTaBuna cebe uenb cTaTb
IOPNCTOM CaMOro BbICOKOro ksacca. lNpnHnMmana y4actme B CO34aHUN HarnpaBeHNN
Bu3Heca No 3KCNopTy N UMNOPTY TOBAPOB, N0 TOProBfie Ha BHYTPEHHEM PbIHKE.
ConpoBoXxaasa coenku 1 Bena gena B cyge no noctaBke HePTENPOLAYKTOB,
CTponMaTepunanos, neca, 3epHa. OTKpbiBasla PO3HUYHbIE Mara3uHbl U gaxke
BblNycCcKasa rasety. Co BpeMeHeM MHe Havasn 4OBepPSATb BECTU Aena B apbuTpakHOM
cyne. LleHbl NCKOB CTaHOBUINCL BCe Bonblie, a Aesa BCe yBreKaTenbHee. B 25 net 4
CTaj1la pyKoBoAUTENEM IOPNANYECKON CNyXbbl, @ B 27 3aHAMa OO/IKHOCTb
3aMeCcTUTeNa reHepasibHOro AMpeKTopa no npaBoBbIM BOMpocaM, CONpoBoOXXaasa
MUNAnapaHblie caenku n paspabaTbiBasa CNOXKHENLLINE AOMOBOPSLI.

B Havyane Kapbepbl [oxon y MeHs 6bl1 HEBbICOKUI, HO S MyTelwecTBOBaNa, CTUbLHO
oZeBasiaCb U CMOrfa Kynutb cebe KBapTUpy Ha BacnnbeBckom ocTpose b6e3
hbvHaHCcoBOW noaaep>xku poavTesen. MinoTteky B3ss1a Ha 7 neT, HO Noracuna
OOCPOYHO - 3a 5. MpuMepHO B TO XKe BPeEMSA Y MeHS NMOoABUJICA NePBbI aBTOMOBUb, U
A NpoAoJ»Kasa KoNecnTb Mo njaHeTe. Ha cerogHAWHNN feHb B MOeM Crnucke yxxe 21
CTpaHa, n oH npogosnkaeT pacTn. K 30 rogam A BNOXWIacb B HOBOCTPOWKY B
MockoBckon obnacTtu, Takmm obpasom, K 32 rogam cqpopmmpoBasa onga cebs
MacCUBHbIM 00X04 OT CAa4Yn ABYX KBaApTUP.

Cenyac MHe 35, n y MeHs eCTb He TO/IbKO MaCCUBHbIN J0X04, COBCTBEHHbIN Bu3Hec, HO
N OONTOCPOYHbIN MHBECTULMOHHLIA NMopTdenb. Ha MOMEeHT HanncaHusa KHUrM oH
COCTaBAsAET OKONO MUIZIMOHA pybnen n perynspHo NonoJHAeTCs.

MoBepbTe, NoaobHoro (1 nyywero!) pesynbTaTta AOOUTLCS HE TaK CI0XKHO, €CNK
c/flefoBaTb NMPUHUMMNAM pa3yMHOro pacnpenesieHns 4oxonoB. Y MeHs noay4yunsiochb - n



y Bac noay4untcsa!

dTa KHWUra HanncaHa no nNporpaMmMme TpeHuHra «leHbrn ecTb Bcerga. IHBectuunm», un
Ka)XAYI0 rfaBy B HEN CONPOBOXAAT AOMaLlHME 3a0aHNs. BoopyXuUTecb py4Kkom n
CMeNo pUCynTe OTBETHI MPAMO Ha CTpaHuuax. NyCcTb oHa CTaHeT Ansa Bac paboyen
TeTpagblo: Aep>Xunte ee psaom, 4Tobbl B yA0OOHbIN MOMEHT MOXXHO ObISI0 C HEN
nopaboTaTh.

Ecnn Bbl He NObMTE NOMETKM Ha NONAX UK KapaKysn B KHUre, Toraa KynuTe cpasy
nBe! NycTtb oaHa 6byneTt Ton camon paboyen nowankon, a aApyras ykpallaeT Bally
NnYHyto 6ubnnoTeky.

Bcerpna nep>xute KHUry Ha smuay. Ecnm Bbl npoBognTe Ha paboTe Bosblle BpeMeHMU,
4yeM JOMa, NMOJIOXKUTE 3K3eMnap Ha paboyuinn cton. Tak ognH ee g bynet
HarnoMWHaTb BaM O TOM, YTO BCe BO3MOXXHO. [(flaBHOe - NPOCTO Ha4vaTb!

Ecnv npepoctaBneHHoOn TyT nHpopMauum bynet HegoCTaTOYHO, NepexognTe Ha CanT
fincult.ru u nognNunceIBanTeCb Ha Hawy paccbUIKy. Ons nonyvyeHnsa JONOJHUTENbHbIX
MaTepunasioB HanpaBbTe 3anpoc no agpecy: feedback@fincult.ru. Y3Hate noapobHee
060 MHe 1 0 Moen XMN3HU, a TakXe NoodbLaTbCsA CO MHOM JIMYHO MOXXHO Ha CTpaHuLe B
NHcTarpame @elena_fincult. Byay pana HaweMy 3HakoMCTBY!

CnoBapb TepMNHOB

1. bup>xa - 3TO pbIHOK, rae NoKynawT N NPOLAIT, HO HEe NMPOAYKTbl, @ PUHAHCOBLIE
WHCTPYMeHTHI. [ToKynaTb U NpoAaBaTb Ha BMp>Xe MOryT TOJIbKO lOpuaAnYeckmne nmua -
bpokepsl.

2. HBecCTop - 3TO YesioBeK, KOTOPbIN YTO-TO KyNnua u aepXxuT. UHBeCcTopomM MoXeT
ObITb Nt06ON, KTO BKNaAblBaeT AeHbIM Ha JO/ITOCPOYHON ocHoBe. OCHOBHas Uesb
WHBECTOpa - COXPaHUTb CBOU cbepexxeHns 1 3alnNTUTb UX OT NHPAALUNN.

3. Tpenoep - 4eNOBEK, KOTOPbLIN CNEKYNPYeT Ha bupixe, T. €. FOHUTCS 3a
DOXO0AHOCTbI. OH NOCTOAHHO MOKyNaeT U NpoAaeT, NblTasACb MONMaTb BbICOKUN
noxon (pasHuuy Mexxay nokKyrnkow n npogaxen). CTonT caaTb HECKOJIbKO



KBaJIMPUKALIMOHHbBIX 3K3aMEHOB Ha creumanncTa GUHAHCOBOrO PbiHKA, UMETb HaBbIKM
N ONbIT, 4YTOObLI CMOKONHO PUCKOBATb CBOUM KanuTasioM KaxXkabl AeHb. Yacamu
CMOTPETb Ha 3KPaHbl MOHUTOPA, FPAPUKKN, aHANTU3NPOBATbL YyXXNEe 0TYEeTbl U CednTb
3a ungpamMm KonebnLerocs pbiHKa - C/I0XXHas npogeccus.

4. bpokep - 3TO KOMMaHus, KOTopas MMeeT NpaBo ToproBaTb Ha Bupxxe,
noaTBep>XXAeHHoe nuueH3nen. bpokep BbICTyNaeT HalWUM NMOCPeaHNKOM: AaeT HaM
BO3MOXXHOCTb MOKYyMaTb 1 NpoAaBaTb (PMHAHCOBbIE NHCTPYMEHTbLI Ha Bup>xe n bepeT
3@ 3TO KOMUCCUIO.

5. leno3uTapun - ToXXe lpuandeckoe JinLo, KOTopoe XPaHUT, Y4nTbiBaeT N (Unn)
dukcupyeT nepexobl NpaB Ha LeHHble bymaru (akuun, obnmraunm n npoyee). Umeet
JINLLEH3MIO HA OCYLLLECTBIEHNE 3TOW AEATENbHOCTM.

6. DMUTEHT - 3TO TOT, KTO BbINyCKaeT (3MUTUPYET) LLeHHYo ByMary nam geHexHble
3Hakun. Hanpumep, LB PO asnaeTcsa ammteHTOM pybns.

7. Tonybble Uk - akumm Hanbonee KpyrnHbIX KOMMNAHNI CO CTabUbHbIMK
rnokasaTtenaMmm OOXOOHOCTU, @ TakKXXe camMu 3Tn KomnaHuu. Hanpumep, OAO
«[a3npom», NMAO «CbepbaHk» 1 nNp.

8. NHpnaunsa - npouecc obecueHMBaHNA AEHEr, MPU KOTOPOM CHMXXaeTCs UX
rnoKynaTenbHas cnocobHoCTb. Hanpumep, paHble Ha 100 pybnen 9 morna KynnTb
NNTP MoNoKa, 6aTOH N OecATOoK Anu. Tenepb TONIbKO YTO-TO O4HO.

9. Nnevyo. lNMNokynaTb U NpoaaBaTb 4 MOry He TOJILKO Ha CBOW AEHbrn, HO N Ha OeHbrn
bpokepa. o cyTn, 3TO TOproeas B kpeanT. OQHAKO NJe4Yo - 3TO He COBCEM KpeauT,
3TO CKOpee COOTHOLUEeHNEe CBOUX AeHer K 3aeMHbIM MJI0C NPOLUEHT 3a NoJib30BaHMe.
Ba)kHO He KaKylo CyMMY Tbl peaJibHO B35J1 B 4,0/, @ B KAKOM COOTHOLWEHUN: 1:2 nnn
1:3, 1:10 n 7. o. Hanpumep, y Bac ecTb Tosibko 100 pybnen, a Bbl XOTUTE KYNUTb 4YTO-
To 3a 6onbluyto cymmy. Bpokep BaM NpeaoCcTaBUT nnaeyo, Hanpumep 1:5, T. e. Ha Bawwm
100 y Bac 6bygeT ewe 500 pybnen kpeanTHbiX. CTpallHO, KOrga Bbl TepseTe Ha
caenke. BepHyTb Bbl A0JDKHbLI BygeTe He Ty CyMMY, KOTOPYIO B35/ C NPOLEeHTaMun
(500 pybnen), a HamHoOro bonblie, T. K. MPOLEHT noTepn byoeT YMHOXXEH Ha pa3mep
naeva.

10. AKumns - 3T0 LeHHas bymara, KoTopas NoATBEP)XAAET BNlaAeHMe O0S1en B
KoMnaHuu. Mokynas akuuto, Bbl CTAHOBUTECb CO-COOCTBEHHUKOM 3TOW KOMMAHUMN.



Bonee noapobHO 0 MJOCax U pUCKax akLmMii pacckaxky B rnaee 5.

11. O6auraumsa - 3To ToXKe LeHHas bymara, ToO/IbKO OHa AefiaeT BaC 3aMMOAaBLIEM
NN KPegnTopoM KoOMMaHum, a He ee BnagesbueMm. OcobeHHOCTbL 0banraymnm B ToMm,
4YTO €e BbINMYCKalT CaMn KOMMaHNN, KOTOPbIE XOTAT B3STb B A0JII Y YaCTHbIX
MHBecTopoB. Hanpumep, Na3npom niaaHUpyeT NOCTPOUTbL HOBLIN FasonpoBog. He
xo4yeT 6paTb AeHbrv B 3aMM Yy 6aHKOB 1Uaun rocygapcTea (4Oporo) n npuHMUMaeT
pelleHmne NoNMpoCnUTb 3aMM Y YaCTHbIX MHBECTOPOB. [0 3TOro oH BbiNyckaeT bymary
(obnuraynio), B KOTOPOM yKa3sblBaeT CyMMY 3aiMa (HOMUHanN obnunraumm), nog Kakomn
npoueHT oH 6epeT 3ToT 3anM (KyrnoH no obnurauunn), Kkorga 6yneTt Bo3BpaT 3aMMa
(cpok noraweHuns), korga dbyaeT BbinNJslaTa NPOLEHTOB (Nepnoabl BbiNaaThl KYMoHa).
MpoaosxeHne YynTanTe B rnase 5.

12. MN® - pacwindpoBbIBaeTCA Kak NaeBon MHBECTULMOHHLIN hoHA. JTrobon
Xenawwmm MoXXeT KynnTb Nan B 3ToM oHae. MNMpeanonaraeTcs, 4To ynpasasowmin
doHAa - o4eHb 0bpa3oBaHHbLIA U YMHbIN, pa3bupaeTcsa B UHBECTULUAX U TOYHO 3HaeET,
KyZa BJIOXUTb AeHbrn. Camu geHbrn B ooHae obpasyoTcs 3a cHeT NOKYNKW Naes B
HeM pa3HbIMK dusnnyamu. NoapobHoCTM B rnase 4.

13. ETF - pacwundposBbiBaeTCa Kak bup>xeBo NHBECTULMOHHbBIN (hoHA, Nin
MHOEKCHbIN poHA. O4eHb NOoxoXX Ha MU, HO eCTb NONOXKUTENbHbIE NCKJTIOHYEHNS.
MoapobHee 06 ETF B rnase 6.

14. ®opeKkc - cnekynsaumm Ha BaJIloTHOM pbiHKe. PaHbllue BaHKK TOproBaan Mexay
cobon n 6onbwmMmm o6 emamun. Cenvyac NOABNANCL TaK Ha3blBaeMble hopeKc-
Opokepbl, KOTOPbIE NPEAOCTABMAT BO3MOXXHOCTb TOProBaTb BaJIlOTON YaCTHbLIM
nmuam. Yutaem ganblie n xxaem rnasy 4.

15. dbroyepchbl - 0693aHHOCTb KYMUTb 4TO-1MB0 B ByayLLeM Mo Kakon-TO LeHe.
Hanpumep, y Bac nosiBuaacb MHCangepckasa nHgpopmaumsa, 4T1o akymm Nasnpoma
B3/1eTAT 3aBTpa A0 200 pybnen 3a wTyKy. A Ha Bup>xe npegnaratoT: onsaaTu CBoe
obelwaHne KynuTb MNasnpom 3aBTpa 3a 100 pybnen 3a akuunw. Cornawancs, T. e.
noKynas Takon gobtoyepc, Bbl 0683aHbI KynNnnTb 3aBTpa akuum Nasnpoma no 100
pybnen 3a WTYKY BHE 3aBUCUMOCTKN OT TOr0, CKOJIbKO OH ByneT ctouTb. B3anetuT go
200? 3HauunT, Bbl 3apaboTanu, Tak Kak Kynuam ero 3a 100 n moxxeTe npofasaThb Mo
195 - c pykamun otopByT! HO €CTb pUCK, 4TO akunsa MoXXeT ynacTb Ao 50 pybnen 3a
WTYKY. N1 ecnu 66l He BbI710 y Bac 3Toro obewwaHus (pbtodepca), Bbl Obl Kynnam akLmm
rno 50 BMmecTe CO BCEMU OCTasibHbIMWU. KOopoYe, WWTyKa He /19 MaCCUBHOIo MHBECTopa,
a ansa cnekynaumim n npodeccrnoHanoB. OcTanbHble NnogpobHOCTN B rnase 4.



16. ONuUMOHbI - 04EHb MOXO0XXWN Ha hbloYepcChbl. TONbKO 3TO He 06493aHHOCTb, @ NPaBo
KynuTb 4T0-11nbo B ByayLiemM rno Kakon-To LeHe. BepHemMcs K npuMepy C Halnm
»XenaHnem KynuTb akuum Masnpoma 3aBTpa no 100 pybnen. Ecnm mbl Kynunm
hbrOoYepPC 1 PbIHOK ynas, TO BCE PaBHO O0JIKHbI BbIMONHUTL CBOe obellaHne. A TyT
MO>XHO NepefyMaTb N Halu noTepu ByayT paBHbl CTOMMOCTU OMNLMOHA.

naBa 1l

YTo Takoe MHBeCcTuumnmn

NHBeCcTUUMN - NHCTPYMEHT, a He caMouenb. HanpuMmep, apenb gake Nyylen Mapku
HY>XHa, TOJIbKO €CJIN Bbl 3aTESANN PEMOHT. Tak N MHBECTUUUN - CaMKn No cebe NULHANA
cyeTa U puckun. ECTb HECKONbKO NPUYUNH, MOYEMY OHU MOJIE3HbI.

I'IepBaﬂ npn4mMHa:. C BO3paCTOM Ballnn AO0XoAbl HEMNHYEMO yNnaayT

OaHaXxkabl yTPOM £ Bblla N3 MeTpo «Bnagnmmnpckasa» B CaHkT-MNMeTepbypre. Ha
ynuvue Mep3na NeHCMOHepKa C KYCKOM ThiKBbl U NpeaJiaraja NPoOX0oXXnUM ero KyrnuTb.
Beyepom, Bo3Bpallasacb AOMOW, A yBuAena Ty XKe NeHCMoHepKy. Ee TbikBa, nexxallas
Ha KapTOHHOM KOpoOKe, fa)ke He yMeHbLUMUacb B pa3Mepax.

K co)xaneHunto, TakoBO MOJIOXKEHME NMEHCUOHEPOB B Hallen cTpaHe. Ecnn Bbl He
nosaboTutech o cebe B MOJSIOAOM BO3PaCTE, TO BbICOKA BEPOSATHOCTb, YTO OKa)XeTeCb
3a noporom 6e4HOCTN B NMPEKJSIOHHOM. Toraa y Bac y>kKe He XBaTUT NpeanpummMmynBoCcTu
N cnn, 4Tobbl 3TO N3MEHUTbL, TakK YTO A NPM3bIBal0 BaCc NogyMaTb 0 byayuiemM 3apaHee.

BTopas npuynHa: nepebon ¢ goxosamm

MU3Hb - WTYyKa HenpeackasyeMas. HeoxxunaaHHaa noteps paboThbl, 601e3Hb Uan -
4TO, KOHEYHO, NpUsSITHEe, HO HE MeHee 3aTpaTHO - poxxaeHne pebeHka 1 BbIXO B
JleKpeT 3aCTaBJIAT HAC HYXXAaTbCS B AeHbrax Kak HMKoraa.



Ecnn y Bac eCTb MHBECTULMN, B 3TOT MOMEHT Bbl Ha4YMHAETe NPOCTO «NpoefaTh»
C HUX MPOLIEeHThLI, a Nnocsie Bo3BpaTa K paboTe no3BondeTe MYHOMY KanuTany pacTu
hanblue.

Knaccnyeckas puHaHcoBas noayllka B pa3Mepe LWeCcTUMeCAYHbIX TpaT He No3BONnT
BaM XWUTb Ha Hee HeCKoJIbKO sieT.  ecsin Balla 3aHayka NeXNT B HOCKe 1an nopg
noayLwkoun bosnblle roga n He NpUHOCUT goxopa, byabTe 6antensHbl. Ee y)xe Havana
noabenaTb 3ybacTan poccmnckas MHpAaUnS.

TpeTbsa NpuynHa: 3awnTa cbepexeHun oT nHbNILNN

Hanpumep, Bbl XOTUTE KYNMUTb KBAapPTUPY, MaLLUNHY, 3aropofHbli LOM, OaTb BbiClLee
obpa3oBaHue geTaM. BoNbLLWNHCTBO Ntogen He 3apabaTbiBalOT CTOJILKO, YTOObI
OOCTNYb 3TUX Lesien 3a OgUNH rof. 3Ha4ynT, HaJo0 KonuTb. HO noka Bbl KonuTe,
cbepexeHusa byayT TadATb No4 BANAHUEM NHMNALNN: CyMMa, HA KOTOPYIO Mbl MOI /N
KynnTb KBapTupy B 2005-M, B 2019-M nomoxxeT npmobpecTn pa3Be 4TO KOMHATY B
KOMMYHaJiKe.

NHpnaynsa (nosbliweHne obLiero ypoBHS LLeH Ha ToBapbl 1 ycayrn) B Poccun 3a
nocnegHue 5 net coctasuna 42 %. 3a nocnegHme 10-96,7 %[2 - Mo gaHHbIM BOPO
cTaTucTmkm (www.statbureau.org).]. Baw eAMHCTBEHHbLIN LWWAHC HENTPAIN30BaTb 3Ty
yrpo3y BO BPEMS HAaKOMJIEHUWN - 3aCTaBUTb AeHbrn paboTaTs.

KoHe4yHO, BaC MOryT nyraTb pUCK1U. HO ecnun Bbl HE MHBECTUPYeTe, TO PUCKyeTe BCe
paBHO. B nekabpe 2014 roga nHdnaums coctasuna 11,4 %, BepHYBLUUCH K
OBY3Ha4YHOMY nMoka3aTtento ¢ kpusncHoro 2008-ro. U, no 3aasneHnam LB, ee
CTAHOBUTCSA BCe TpyAHee npefckasaTb. HUKTO He 3HaeT, 4To byaeT panbule.

|/|HBeCTI/IpOBaTb HaC BbIHY>XOA€T XWU3Hb. A pPnCKaMn MOXXHO Hay4YNTbCA YIMPaBIATb.

NHBECTUUVOHHBIN NOpT@esb: 4TO 3TO U 3a4€M OH HY>XKeH?

KynbTypa ynpaBneHus geHbramu o6s3biBaeT HaC TPATUTb MEHbLUE, YEM Mbl
3apabaTbiBaeM, n OTKNaAblBaTb pasHULY.



MpencTtaBuM, 4TO €CTb CEMbS, KOTOpPas exeMecsa4yHo oTkNagbiBaeT rno 5000 pybnen, n
3a TpM roga y HUx cpopmmpoBanncb cbepexerHuns B pasmepe 180 000 pybnen[3 -
Bonee noapobHO € TeMON HaKOMJEHUA, Pa3yMHOro pacnpeaesieHna 0oXoaa,
pa3yMHbIX TpaT, @ TakK)XXe KakK Hay4YuUTbCs OTKJIaAblBaTb, Bbl MOXXeTe MNpoyYnTaThb B
nepBon KHUre Hawero LleHTpa «[eHbrn ecTb BCErga» nog aBTopcTeom P.
AprawokoBa. K obenmM KHMram Mol npenocTaB/sgseM CONpoBOANTENIbHbIE MaTepuabl,
KOTOpPblE Bbl MOXXeTe CKa4aTb CaMOCTOATesIbHO. MaTepuasibl K 3TON KHUMe MOXHO
CKa4daTb no ccolke: http://dev2.fincult.ru, a maTepunanbl K NepBon KHUre -
http://dev.fincult.ru. NMuwwuTe Ha no4Ty: feedback@fincult.ru, yka>xnte temy nncoma
«MaTepuansl K KHUre «Cam cebe nHeectop» nnm «Matepmanbl K KHUre «[leHbrn ectb
Bcerpa».l. 9t cbepexerHunsa n byayT nx UHBECTULMOHHbBIM MopTdenem.

NHBECTUUMOHHBIN MOopTgenb - 3TO COBOKYMNHOCTb BJIOXKEHUN (PU3NYECKOro nimn
topnanyeckoro nmua.

CeMbsl MOXET fAep>XaTb AeHbrM B pa3HOW BaJlloTe Ha Aen03UTe, N 3TO MOXKHO CYMUTaTb
NX pHaAHCOBbLIM pe3epBOM, UK NoayLKon 6e3o0nacHOCTU. BO3MOXXHO, Y4TO-TO U3 3TUX
CpencTB eXXerogHo HanpaBaseTCs B 0O/IFOCPOYHOe (HakonnTeibHOe) CTpaxoBaHue
XXU3HW, 4TO TOXKE 04eHb pa3yMHo. bonee noapobHo 06 3TOM MHCTPYMEHTe 4
pacckaxxy B rnase 4.

OOoHaKo BCe 3TU MHCTPYMEHTbI OTHOCATCA K HAa4eXXHbIM BUAaM NHBECTUPOBaHUSA, T. e.
COXPaHNTb NX TOYHO MOJZIYHUTCHA, HO BOT NMPUYMHOXNTb NJIN XOTHA Obl c6epeqb oT
NMHPNAUNN - COMHUTESILHO.

MosToMy Mbl Byaem paccMaTpmBaTb NOPTdESb Kak COBOKYMHOCTb BaLLUMX BJIOXKEHWI B
HaZle>XXHble 1 Pa3yMHble MHCTPYMEHTbI, KOTOPbIE MO3BONIAT HE TOJIbKO COXPaHUTb
cbepe)xxeHns, HO U MPUYMHOXUTb UX.

NMOMHUTE, YTO NPOCTO KOMUTb - 3TO 3HAYUT CKNaAblBaTb ANLA B OOHY KOP3UHY.
CoxpaHUTb KannTaNa Ha A0JIrMe rofbl Tak HE NONYYUTCS, MHPAALNA N 0COBEHHO
pe3kune nepenanbl B 3KOHOMMKe CTpaHbl 0653bIBatOT Hac pa3bupaTbCa B MHBECTULIMSX.



[Npouecc MHBeCTUPOBaHUA

B 3apybexHOM KnHeMaTorpade bup>xa - 3To Korga My>X4uHbl C YONNI-CTPUT TPACYT
ByMa>kkaMn N FpOMKO KpuyaT. BO3MOXXHO, KOrga-To AaBHO BCe AENCTBUTENBbHO TaK U
OblN0, HO cenyac TOProeas Ha Bupxxe, Kak 1 BCe OCTasibHOE B HaweM Mupe, yuwJia B
NHTepHeT.

AOna Toro 4Tobbl KYyNUTb akUUIo U o6mMraunio KaKOM-To KPYNnHOW KOMMaHWUKU, BaM
HY>XHO 3aKJII04YNTb JOroBop € BpoKepoM, yCTaHOBUTb NPOrpamMMy Ha KOMMbIOTEP,
3aBeCTU AeHbI’Mm Ha BpPOKepCKUin CHeT N OCYLLeCTBUTb NOKYNKY. Nowarosble
WHCTPYKLMN K 3TOMY ByayT B cnefyolwnx rnasax. 3anoMHute - 6e3 bpokepa
WHBECTUPOBAaHNE HEBO3MOXXHO.

Bup>xa — 3TO PbIHOK, Ha KOTOPOM MPOAAt0T pa3Hble PUHAHCOBbLIE NHCTPYMEHTHI.
dunsnyeckme nnua MOryT nonacTb Ha 3TOT PbIHOK TOJILKO Yepe3 bpokepa. Kak
npaBuabHO BbibpaTb BpoKepa, KOMy CTOUT AOBEPATh, @ KOro ocTeperaTbCs, A
pacckaxxy B rnase 8.

Bpokep NpUHMMAET AeHblIM 0T PU3NYECKOro NnLa TobKO No 6e3HaIMYHOMy pacyeTy.
Ecnn kTO0-TO ybexxaaeT Bac oTAaTb MY AEHbIMN HANMYHBbIMU - 3HAYUT, OH JKET.

Korga Mbl Kynuan Kakon-To akTUB, HanpuMep akuuo, To MHpopMaLmMa o NpaBax Ha
3TY aKLUIO COAEPXXUTCS He ToNbKOo Yy Bpokepa, HO 1 B Aeno3nTapum - 3To elle 0gHo
topuanyeckoe Lo, KOTopoe 3alMaeT Halwm nHTepeckl. Ecnn ¢ 6pokepoM 4TO-TO
CyuYnTCs, Hanpumep 6aHKPOTCTBO, TO BCE HALUW KYNEeHHbIe aKTUBbI COXPAHSATCS B
Aenosntapun. A Mbl nepennemM Ha obcnyXXnBaHmne K apyromy bpokepy.

AKTUMBbI Ha (hOHOOBOM pbIHKE UMelT 6e3a40KyMeHTapHyo opMy. 3To Habop undp u
CMMBOJ10B. Bbl X BUAUTE TOJIbKO Ha 3KpaHe CBOEro MOHUTOpPA, B IMYHOM KabuHeTe
bpokepa 1 B 0TYETaxX OEMNO3NTapPUA, KOTOPbIE PEryasapHO NPUXOAAT BMecTe C
MHGOopMaLmMen 0 TOM, CKOJIbKO COCTaBWU/IXN pacxobl MO XpPaHEHWUIO BalLUX aKTUBOB. Y
BaC eCTb LOKYMEHTbI, NOATBEp)XAAtoLWmMe NoKYrnKy Uam Nnpogaky aktmea, - 3To
OCHOBHOE A0Ka3aTesIbCTBO Bawmnx NpaB. Ho caM akTuB nogep>XaTb B pyKax He
MONYYUTCH.

BoT 4TO nponcxoaunT, Koraa Bbl NokynaeTe akyunio OAO «lasnpom»:



1. C Bawlero 6pokepckoro c4yeTa CrnUChbIBAOTCA AEHbIN.

2. Ha c4eTe LEMNO (oTKpbIT B Aeno3nTapun) nosaBasgeTcs nHpopMauma o ToM, 4TO
akumsa OAO «lMa3znpom» 3a TaKUM-TO HOMEPOM Ternepb NpuHagaexuT sam (puc. 1).

3. Kak Tonbko OAO «la3npom» BbINIAaTUT BaM AUBUAEHAbI - OHUN TYT »Ke 3a4UCnsaTcs
Ha Bal bpokepcKkui cyet (puc. 2).

B rnaBe 9 Mbl paCCMOTPUM BeCb 3TOT MPOLLECC AOCKOHAJILHO, a B rf1aBe 10 9 pacckaxy
Npo HanoroobsioXKeHne B UHBECTULUSAX, B TOM Yucie ¢ ANBUOEHO0B.

HarnagHo B3anMoaencTBue BbIFrNSAUT TakK:

Puc. 1

Puc. 2

(naBa 2

Tpwn KMTa B MHBECTMPOBAHMNN

B 4eM CcyTb MHBECTULUUN N UX OTANYNE OT CMEeKyNauUnin?

B nHBecTtmnpoBaHMn aeHbrn BKJAaAbIBalOTCA B CO34aHMe ToBapa Wian ycayru, a
CO34aHHbIN TOBap nponaeTcd C HaueHKon. [IBuXeHne geHer B 3TOM npouecce MOXXHO
npenCTtaBuUTb B Bnae CXeMbl:



n-T-o

(deHbru - ToBap - AeHbrun’)

Pa3Hunua mexay ' n [ obpasyeT npmbbinb (nnm ybbiToK). HYacTb 3TON Npubbian
noJly4aeT UHBECTOP, a YaCTb OCTAETCS NPOU3BOAMTESIO.

NHBecTnumin 6e3 ToBapa/yCnyru He CyLeCcTBYeT, YTO HaK/laAblBaeT OrpaHNUYeHuns no
CyMMe I0OXOOHOCTU N CPOKAM ee nosiyvyeHus. MpoLuecc co3aaHnsa LeHHOCTU N ee
npoaa>kn 3aHMMaeT BpeMs. Eule 60/blUe BpeEMEHU HYXKHO, €C/IN Bbl BKJ1aAblBaeTe
NeHbrn B cTapTan (HOBbI 6BM3HeC), NOTOMY 4YTO NpeanpuHUMaTeNsaM Ha BallW AEeHbI U
npuaeTcs cHavana co3gaTh NpeanpusaTne, copMmmpoBaTb 6a3ly nokynaTenen un
TOJIbKO TOria Ha4YMHATb NPoAaBaTb TOBAP/YyCAyru.

Korga ueHHOCTM HeT (HeT Nnpou3BOACTBa ToBapa/ycayrun), a LOXOOHOCTb cOo3JaeTcs
nyTem nepeknagbiBaHUsA geHer n3 o4HOro KapMaHa B Apyrow, 3To cnekynsaumsa. 3aecb
BO3MOXXHa 6onee BbiCOKas 1 BbICTpasd AOXOAHOCTb - HO U PUCKM HAaMHOr O Bbile. [laxe
Takune rypy nHsectunumm, kak YoppeH badpdet nnm Nutep JIMHY, CTOPOHATCSA
cnekynaumn. A Ixopa)x Copoc, akysla pblHKa, Tepssl HA HUX OFPOMHbIE CYMMbl [IeHer .

YT00bI 0AMH 3apaboTan Ha cnekynsauum, Apyron obsa3aTeNlbHO A0/KEH NOTepAThb.

MNpenctaBbTe cebe 6OKCEPCKUN PUHT. B KpaCHOM yrny - Bbl, B CUHEM - KPYMHbIN
WHBECTULMOHHBLIN AoM, HanpuMmep Bank of America. Ero wtab-kBapTupa - 310
Hebockpeb Cc pecATKaMun 3Ta)Ken aHaNNTUKOB, BpoKepoB, TPENAEPOB 1 SKOHOMUCTOB,
obecneyeHHbIX CaMON COBPEMEHHON TEXHUKON. OHK 0bLLaoTCcsa ¢ PMHAHCOBbLIMU
AVPEKTOPaMU KPYMHbIX KOMMaHWNA, BOPOYaoT TPUJIMOHaMN 0,0J1apoB U UMeIoT
BO3MO>XHOCTb MaHUMYyANPOBaTb PUHAHCOBLIMU PbIHKaMMU.

Kak gymaeTe, KTO Yy KOro BblnrpaeT aeHbrmn? Ecnm Bbl BepuTe, 4T0 «nopeeTe» Bank of
America, TO C TaKUM >XKe yCNexoM MOXXeTe BbINTU Ha PUHI NnpoTne Manka TancoHa. Ho
Nny4ule BCero - BkaoYanTe rososy n ndberante cnekynsayun.



Ba)xHenwwne Kputepmnm mnHBeCTnpoBaHmMA: Haae>XXHOCTb, IMKBNOHOCTb, 0OXOOHOCTb

B nHBeCTMpOBaHUMN BblOENAT TPU OCHOBHbLIX KPUTEPUA - HAAEXKHOCTb, JINKBUOHOCTb
N 0OXOA4HOCTb. EC/iv npoBOAMTbL aHANOruio C 06bI4HbIMN TOBapaMn - 3TO Ka4deCTBoO,
CKOPOCTb NMoCTaBKK, LUeEHa.

HafoeXXHOCTb - COXPaHHOCTb AEHer, BEPOSITHOCTb BO3BPaTa BJIOXKEHWUI.

JINKBNOHOCTb - OOCTYNMHOCTb AeHer, CKOPOCTb UX MoJly4eHnA, BbiBOOa N3
NMHBECTULMNOHHOIO MHCTPYMEHTA.

[JOXOOHOCTb - BO3SMOXHOCTb 3apa60TaTb Ha BJ10O>KeHU4AX.

Kak He bbiBaeT gelleBbiX N Ka4eCTBEHHbIX TOBAapOB C AOCTAaBKOM Ha AOM B TeYeHune
CYTOK, TakK He BbIBaeT M HaAEXXHbIX, JINKBUAHbIX 1 OQHOBPEMEHHO OOXOL4HbIX
WHCTPYMeHTOB. M03TOMY MHBECTULMOHHbLIN NopTdesnb AosxkeH bbiTb pacnpeneneH
MeXAY HUMWU TpeMsi.

YacTb oeHer obs3aTenbHO A0J/IKHaA ObITb B/IOXKEHA HaAEXXHO, HanpuMep NeHCUOHHbIN
KanuTtan. Npumep TakMX MHCTPYMEHTOB - KBapTupa, KOTOpas CAAeTCa B apeHay,
obnuraumm denepanbHOro 3ama, NoOJNC AOATOCPOYHOIro (HAKOMUTENBHOIO)
CTpaxoBaHus.

YacTb geHer gosihkHa 6bITb A4OCTYNHOW B /1060 MOMEHT, HanpuMmep hMHaHCOBas
noaywka B 6aHke C 4OXOOAHOCTbIO OT 3 A0 7 % nnn akumm KpynHenwmnx KoOMnaHum -
TaK Ha3blBaeMble ronybbie puwkunl[4 - Fronyboie puwkm - akunm Hanbonee KpPynHbix,
NMNKBUOHbIX U HAaOEeXHbIX KOMMaHUN Co CTabuibHbIMM NOKa3aTensaMm 4OXO4HOCTH, a
Tak)Xe caMuy 3TuU KoMMnaHuu.].

OcTaBLIAsACA YacTb AEHEer, BpeMeHHO CBOBOAHbIX, MOXKeT BbITb B/IOXKEHA C pacyeToM
3apaboTaTb MOBLILEHHYIO OOXOOHOCTb B MyCOPHbIe o6nnraunmn[5 - MycopHble
obamnraymm - BbICOKO4OX0OHbIE LleHHble ByMarm ¢ HU3KMM KpeaAUTHbIM PENTUHIOM. ]



NN aKUWUN KOMMOAHWIA 2-ro Uan 3-ro 3lesioHa, a MOXeT, B HOBOCTPOWKU, ecnm
pacyeTbl MOKaX>yT, YTO 3TO BbIrOAHO.

EcTb elwe ogHa KaTeropmsa MHCTPYMEHTOB, KOTOPYIO A peLlnsia OTHOCUTL K 4-My
Kputepuio, - 6onb. B HUX Bbl, CKopee Bcero, 1nbo noTepseTe 4aCTb OEHEr Uan gaxe
BClO cyMMYy, inbo He cMoxkeTe 3apaboTaTb 6e3 npobaem. K HUM OTHOCATCSA BCe BUAbI
CBEPXPUCKOBAHHbLIX MHCTPYMEHTOB, Takme Kak Toprossiad Ha FOREX, NAMM-cyeTa,
BEeHYypHble hoHAabl U T. N. (MM ByaeT nocesaleHa oTAeNbHasa rnaBa).

A1 He roBOptO, YTO B CBEPXPUCKOBAHHbIE MHCTPYMEHTbI HENb3s BKJaAblBaTb AEHbIU
HUKOMY N HUKOrga. Mo>XHO, HO MO aHaNorMmM ¢ roHkamm ®opmynbl-1. O6bIHHOMY
BOOVTENIO CAaANTbCA 3a WITYpBan rOHOYHOro 6oamnaa onacHo Ans XKU3Hu, Ons
NpodeccnMoHaNbHOro NUJIOTa Te XKEe FOHKN - UICTOYHUK OEeHEer 1 y0B/IeTBOPEeHus, a
PUCK XOTS U BbICOKUI, HO AONYCTUMbIN 6naronaps TPeHUPOBKaM 1 onbITy. MNo3TomMy
N5 HeNPogecCUoHaIbHbIX MHBECTOPOB CBEPXPUCKOBAHHbIE MHCTPYMEHTbI HY)XHO
OTHOCUTb K KaTeropum «6osb».

OOMALLUHEE 3AOAHWE: O3HakoMbTeCb C AOMOJIHUTENIbHBIMN MaTepuasiamu,
npeacTaBeHHbIMU HUXKE. 3anosiHUTe Tabauuy: pacnpenennTe No KpUTepusam
WHCTPYMEHTbI, YKa3aHHble Ha puc. 3.

Puc. 1

Puc. 2

BapuvaHThl:



Heno3nTt akuum ronyobbix uwek, obnmraymm ronybbix gpuwek, MycopHbie obnuraumu,
aKLMM KOMMNaHUM 2-ro n 3-ro swenoHa, OMC, HCX, 301070 (MHBECTULMOHHbIE
MOHEeTbI), HeABMXKMMOCTb (00NrocpoYHasa apeHna), HeABUXUMOCTb (KpaTKOCPO4Has
apeHaa), HeaABMXXUMOCTb (HOBOCTPOMKU) W MP.

Puc. 3

(naBa 3

[MoHATKMeE PNCKOB B MHBECTNPOBaHNA

XnTb BOOOLLE OMACHO - MOXKHO yMepeTb!

HoBMYKN B MHBECTUPOBAHMN NpeXxae BCero AyMatoT 0 AOXOAHOCTU N TEPSAIOT Ha 3TOM
AeHbrn. ONbITHbIE MHBECTOPbI OCHOBHOE BHUMaHNE yAENAoT HaLeXHOCTH,
NPOBEPSAIOT, YTO BJIOXKEHHbIE AEHLIN BEPHYTCS C BbICOKOW BEPOATHOCTbLIO, U YXKe
3aTeM OyMaloT O LOXOOHOCTH.

[MpoBepka HageXHOCTKn B/IOXKEHUWN CBSI3aHa C MOHUMaHNEM PUCKOB. PUCK - 3TO 0aUH
N3 KJII0YEBbIX NapaMeTpoB MHBECTUPOBaHUA. log HUM NOHMMAIOT BEPOATHOCTb
notTepun geHer.

MHorve nioan 60aTCA PUCKOB U XOTAT UX MNOIHOCTbIO U3bexxaTb. HO 3TO HEBO3MOXKHO.
MpencrtaBbTe, 4TO Bbl efgeTe Ha MalwwnHe. C gHBaps no ceHTA6pb 2018 roga B Poccum
npounsowno Nno4Tn 120 Teicay ATM. 12 Teicay normbwimnx, 152 TbicA4n paHeHbIX. Tem
He MeHee NIo4An 0 CUX Nop e34AT Ha MallnHaX N nepexoaaT Aoporun. PUCK - 4acTb
Hallewn NoBCeAHEBHON XU3HW.

MonbITKa HUKYda He BKNaAbiBaTb AE€HbIM U TEM CaMbiM n3bexxaTb PUCKOB NpUBEAET K
rnevyasibHbIM NocneacTemaM - obecueHUBaHMIO geHer nHgnaumen, bonee aonromy
HaKOMJIEHUIO Ha KBapTMUPYy C MalUWMHOWN, MepernJaTe No KpeanTaM, NepCcrekTnBe XUTb
Ha rocyfapCTBEHHYIO NeHCKIo. [MolyHaeTCs, 4TO, HE PUCKYS, Mbl PUCKYEM eLLe
bonbLue.



BbiXx0o[ 13 3TOr0 3aMKHYTOr0 Kpyra - pasyMHoe yrnpaBJ/ieHne puckamu. PEMHU 1
noayLwkun 6esonacHocTn B aBToMobune, cobntogeHne npasu LOPOXKHOI0 OBUXXEHUS,
McnpasHble TOPMO3a U MHOIMe Apyrve npegynpeantesibHble Mepbl MO3BOAAIOT HaM
NPaKTUYECKN He 3aMeyaTb onacHocTein. CornacuTech, eC/im Mbl HAYYUAUCh YNPaBSATb
pUCKaMU, KOrfa Ha KOHY CTOST HallW XKN3Hb 1 300pOBbe, TO TeM Bonee [0/KHbI
coB/slaflaTb C ONACHOCTAMU UHBECTUPOBAHMS.

NHCTpyMeHTaM ynpaBneHus puckamm byneT NocBsLLEHa Liesas rnaBa HuxXe. 34echb
)K€ Mbl MOTpeHNpyeMcs y3HaBaTb Bpara B amuo.

MNepBbI BUA pUCKa - NOJIHAasA noTeps AeHer - 0bbl4HO CBA3aH C BJIOXXKEHUAMU B
CBEepXPUCKOBaHHbIE NHCTPYMEHTbl. Hanpumep, nonbiTka 3apaboTaTb Ha (PUHAHCOBbIX
nupamMmmpax unm BaatloTHbIX cnekynaumsax Ha FOREX. BepoaTHOCTb noTepu aeHer
HoBMYKaMu ctpemunTcsa K 100 %.

BTopon BUA - BONMATUNBLHOCTb - U3MEHEHME LieHbl akTUBa (akuuu, obnmnrauuvn,
BaNtOTbl, HEPTM) NOL BANSHMEM PaA3/INYHbIX COBbITUN. APKUN NpUMep: CTOUMOCTb
akunnm CbepbaHka - okosio 110 pybnen go kpusuca 2008 roga, nageHue oo 16 pybnen
3a akuuio B 2009 roay, pocTt oo 170 pybnen B aHBape 2017 roga. Mo>XHO noaymaTb,
YTO MaZieHne LUeHbl Ha aKLMU NMPONCXO0ANSI0 N3-3a PE3KOro yxyaweHusa busHeca
CbepbaHka. OgHako B kpusuc baHk, bonee yem Ha 50 % npuHagnexawwmn LIb Poccun,
4yyBCTBOBaJ cebsa ropasano nyyue YacTHbiXx baHKOB. HaceneHne nepesoanao Tyaa
cBOM cbepexeHuns, N KOHKYPEHTbI Ha PbIHKE KpeanToBaHUA CBOpayMBaan CBOIO
neATeNbHOCTb, OCTaBnAsa KnmeHToB CbepbaHKy.

Korpa ueHa Ha akTMB najaeT, a BaM CPOYHO HYXXHbl AieHbr v, Bbl OyeTe npofdaBaThb
ero no nobon ueHe n TeprneTb YObITKN. B 0CTanbHbIX Cydasax nageHmne Kypcos
NO3BOJIAET KYNUTb aKTUB Mo 6onee npueaeKkaTenbHOM LeHe. XO0TH, KOHeYHO, ANS
nokynku akunm CbepbaHka no 16 pybnen, B To Bpemsa kak CMU npopoyaT
(PUHAHCOBbLIN KOHEeL, CBeTa, HY>KHbl CTaJIbHble HEePBbIl NN O4eHb r1ybokoe noHnMaHmne
3KOHOMUKMW. [103TOMY Ha pUCKe BONATUIbHOCTU OAIUH TepsaeT, a Apyromn
3apabaTbiBaeT.

TpeTunin Bua pUCKOB - TPaH3aKUMOHHbIE. KOMUCCKA 3@ yrnpaBsieHne Balnmm
cpeacTBaMu MoXXeT oTan4aTtbca B 100 pa3. Hanpumep, B 6Up>XeBOM MHBECTULMOHHOM
doHpe (ETF) kpynHOM amepunkaHckon kKomnaHum Vanguard KOMUCCUS COCTaBNSAET
0,05 % OT CyMMbl aKTUBOB B rof, a BO MHOrMxX NaeBblX MHBECTULIMOHHbLIX (POHAAX
POCCUNCKMNX KOMMNaHUN - 5 %. MNMpo)xopaimBble ynpasasowme KOMNaHUM nonpocTy
cbepatoT Bawm geHbrn. OcobeHHO 3TO YyBCTBYETCHA Ha oTpe3kax B 5—10 neT, Korga



NpubbINbHbIE TOAbl UOYT BNEPEMEXKY C YObITOYHbIMMU.

Ha MoMeHT HanncaHms aTon KHUrm n3 300 poCCUNCKMX OTKPbITbIX NaeBbIX
WHBECTULMOHHbIX POHO0B NULWb 14 0bbIrpbiBaan Mo JOXO4HOCTU 7 Y%-HbIi
0aHKOBCKMN Aeno3unT. Ho Ha geno3nTe Bbl NoJly4aeTe rapaHTUPOBaHHbLIN AOXO4, @ B
MNdPax NOCTOAHHO Nepe)xmnBaeTe 3a CBOW OEHbIA.

YT0o6bl KOMNEHCMPOBATbL MOpaJsibHbIE N3AEPXKXKU, AoXoAHOCTb NMNPoB aosxKHa 6bITb
xoTs 6bl B 1,5 pa3sa Bbiwe. POHAO0B C TaKOW AOXOLHOCTbIO OKa3anoChb NnLb 7. TONbKO
BoyManTecb - 7 u3 300. A eCcnm CHU3NTb N3OEPXKKU 3@ CHET yrnpaBaeHusa hoHaamMum ¢
06bI4HbIX 5 % x0T 6bl O 1 %, TakMx PoHAO0B BbINO Bbl HECKO/IBKO AECATKOB. BOT Bam
N pOJib N34ep)XKeK B NHBECTUPOBAHUMN.

KoHeL, 03HaKOMUTEJIbHOr0 (pparMeHTa.

notes

NpnmevyaHusa

[aHHble Nno cocToAHMIo Ha MapT 2019 roaa.

Mo paHHbIM BlOpO CcTaTUCTUKKM (Www.statbureau.org).



Bonee noapobHO € TeMON HakKOMAEHUA, Pa3yMHOro pacnpeaesneHns 0oXoaa,
pa3yMHbIX TPaT, @ TakK)XKXe KaK Hay4YnTbCa OTKJlaAblBaTb, Bbl MOXKETE Mpo4YnTaTh B
nepBon KHUre Hawero LeHTpa «[eHbrn ecTb BCerga» nog aBTopCcTaBoMm P.
AprawokoBa. K o6enM KHUram Mol npefocTassigseM ConpoBogUTe/IbHbIe MaTepuansbl,
KOTOpble Bbl MOXEeTe CKavyaTb CaMOCTOATesIbHO. MaTepuasibl K 3TON KHUIe MOXHO
CKa4aTb Nno cchisike: http://dev2.fincult.ru, a MmaTepmnanbl K NepBON KHUre -
http://dev.fincult.ru. NMuwwuTe Ha no4Ty: feedback@fincult.ru, yka>xnte TteMmy nncoma
«MaTepunansl K kKHUre «Cam cebe nHeBectop» Unm «Matepuanbl K KHUre «JeHbrnm ecTb
BCcerga».

Fonybble QUK - akun Hanbonee KPynHbIX, TMKBUAHbLIX N HAAEXHbIX KOMMaHWA Co
CTabunbHbIMN NOKa3aTeNAMN AOXOAHOCTU, @ TaKXKXe CaMN 3TN KOMMaHWN.

MycopHble 06anraunm - BbICOKOAOXOOHbIE LeHHble ByMarm ¢ HU3KUM KpeaAuTHbIM
PENTUHIOM.

Kynute: https://tellnovel.me/ru/feoktistova_elena/investicii-bez-riska-kak-zarabotat-na-
zhil-e-obrazovanie-detey-i-pensiyu

TekcT npepnoctasseH OO0 «UT»
MpoynTanTe 3Ty KHUTY LLeJIMKOM, KYNNB NOJIHYIO NlerasibHyto Bepcuio: Kynntb
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